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PUC/E/Tariff/01 March 04, 2024
Dr. N. De Silva

Actg. General Manager,
Ceylon Electricity Board.

Electricity Tariff Revision March 2024

Reference is made to your proposal for Electricity Tariff Revision, submitted to the Commission (Ref :
DGM(CS&RA)/TRF/Trf.2024), dated January 12, 2024, revised tariff proposal dated February 22, 2024 (Ref :
DGM(CS&RA)/TRF/Trf.2024) subsequent communication and Section 30 of Sri Lanka Electricity Act No. 20
of 2009.

Approved tariff effective from March 05, 2024 and the conditions therein are attached (as Annexure 1 and
2) herewith. You are hereby required to implement same and publish the approved tariff in Sinhala, Tamil
and English in National Newspapers and website.

Prof. Manjula Fernando
Chairman

Copy:

Authorized Officer, Distribution License 1 (AGM, DD1)
Authorized Officer, Distribution License 2 (AGM, DD2)
Authorized Officer, Distribution License 3 (AGM, DD3)
Authorized Officer, Distribution License 4 (AGM, DD4)

06.0% GuE, Coml g ebet RO,

06 opsugl Mg, Beorms undl ujssss Garyyb, Level 06, BOC Merchant Tower,
28. @zt @8mE ©id, emig® 03.

28, Qo wdse aid, Gsmepoy 03. 28, St. Michael's Road, Colombo 03, Sri Lanka.

Tel:+94 11 2392607/8 Fax:+94 11 2392641 E-mail: info@pucsl.gov.lk Web : www.pucsl.gov.lk
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Chairman Director General
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Conditions to the Licensees

Annex 2

No. Condition Deadline
1. To Prepare and submit renewable energy development plan up to 2030 with | 30/06/2024
annual milestones (MW values to be absorbed)
2. To submit a plan to reduce network losses over next five-year period 31/03/2024
3. To conduct a comprehensive independent audit for fourth quarter of 2023 31/03/2024
and to report to the Commission (deadline extended)
4. To submit a plan to encourage energy conservation and efficiency 31/03/2024
5. To Establish Power Purchase Agreements (PPA) and Power Sales 31/03/2024
Agreements (PSA) for complete operation of the Bulk Supply Transaction
Account (BSTA)
Monthly statement of BSTA shall be submitted to the Commission
providing details for each transaction of BSTA (from/to which licensee,
purpose of transaction, calculation of transfer with reference to PPA/PSA
etc.)
6. To negotiate and enter into Fuel Supply Agreements with fuel suppliers 31/03/2024
i To negotiate, restructure and reduce finance cost 31/03/2024
8. To complete and commission the Kothmale — New Polpitiya 220kV 31/12/2024
transmission line (deadline extended)
9. CEB and LECO licensees shall each establish a cost accounting unit to 30/06/2024
enable accurate data submissions
10. To eliminate the waste and non-productive expenditure in order to 01/03/2024
minimize/eliminate such expenditure in the electricity supply cost
11. Settle all NCRE outstanding payments (allowed in the tariff) 31/03/2024
12, Settle all NCRE delay interests (allowed in the tariff) 31/03/2024
13. Settle all IPP delay interests (allowed in the tariff) 31/03/2024
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