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Your ref: My ref: DGM(CS&RA)/TREF/Trf. 2024 Date: February 3, 2024

Director General,

Public Utilities Commission of Sri Lanka,
6th Floor, BOC Merchant Tower,

No.28, St, Michael’s Road,

Colombo 3.

Electricity Tariff Revision January — March 2024

This is in reference to the letter no. PUC/E/Tariff/01 dated 2024-01-24 enclosing Annex I: the Consultation
Document for Electricity Tariff Revision January — March 2024 and Annex II: 3 Nos. of clarifications.

The comments of CEB for both Annexes of your aforementioned letter are as follows.

1. Basis of the inclusion of 100 MW supplementary power plant

ACE Power Embilipitiya and Matara plants are fueled by Heavy Fuel Oil (HFO). According to the dispatch
schedule, both plants are scheduled to be retired by February 2024 as their PPAs expire. Further, the Sobadanavi
Power Plant is planned to be in operation from May 2024 onwards. It's important to note that due to the absence
of a stable LNG supply, Sobadanavi IPP will have to be operated in Diesel open cycle mode, resulting in a
higher unit cost compared to HFO-fired plants.

Taking this into account, the CEB has strategically decided to assess the implications and potential benefits of
integrating a low-cost power plant as an alternative to diesel power plants. This initiative is driven by the
intention to optimize the energy mix, reduce dependency on expensive diesel fuel, and ultimately pass on the
cost savings to the consumers. This decision underscores the CEB's commitment to pursuing solutions to the
immediate challenges of high electricity bills in the country.

Considering this, CEB evaluated the economic consequences of having low-cost power plants and noted that
the financial benefit of the above strategic decision is approximately 4 billion LKR. The detailed Bulk Supply
Tariff (BST) models, excluding the proposed supplementary 100 MW plant, are enclosed herewith for the
Commission's consideration. The summary of these models is tabulated as follows.

Lot L with without Financial
Desaniptign K Supplementary Supplementary Benefit
Generation - Energy MLKR 351,780.47 356,354.12 4,573.65
Generation - Capacity MLKR 138,553.64 138,055.86 (497.79)
Total MLKR 490,334.12 494,409.98 4,075.87
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Furthermore, since this is at the proposal stage, any necessary approvals will be sought from the PUCSL in case
a requirement is anticipated after adhering to statutory requirements. Moreover, CEB will continue to study
further enhancement of usage of low-cost fuel in the fleet of power plants.

2. Dispatch Plants without generation licenses

We note with concern that there appears to be an ongoing pattern of assertions by the PUCSL that lack
substantiation, which unfortunately impacts the operationalization of cost-effective power plants such as the
Barge, Uthuru Janani, and Diesel Generators in Hambantota and Matugama. This has been explained to the
commission by my letter no. DGM (CS&RA)YTRF/BST-Vol.Il dated 2023-06-09 (Annex 1) and my even
number letter dated 2023-06-22 (Annex I1).

I wish to reiterate that if the operation of these plants is discontinued, CEB will have to depend on other high-
cost power plants, including GT7. However, it should be emphasized that GT7 has poor reliability unless
continuously operated. Considering the fact that these alternative power plants are insufficient to meet the daily
power demand while also addressing the transmission challenges in a dry weather situation, there is no viable
solution for CEB other than resorting to a scheduled demand management program (as per clause 2.4.3,1of the
Tariff Methodology) for the country once again with enormous economic cost implications.

Further, it is to be noted that CEB has already submitted all the requested data on the aforementioned power
plants by DGM (CS&RA) letter no. DGM (CS&RA)Y/GEN/05 dated 2023-10-04 regarding the application for
the extension of six licenses issued to CEB.

3. Depreciation of CEB generation Plants

The proposed 80% curtailment of depreciation, amounting to MLKR 14,816.92 from the generation capacity
cost, will significantly impact the cash flow for the year 2024. It is crucial to emphasize that CEB-owned plants
require periodic major overhauls, system augmentations and refurbishments to ensure a continuous 24-hour
supply, involving substantial financial investments,

For instance, the planned Level A overhaul for LVPS Unit 1, scheduled for 14 weeks starting in mid-September
2024, is expected to incur approximately LKR 7 billion. Furthermore, there are upcoming projects such as the
stator replacement for Samanalawewa Power Plant, transformer replacement for Units 1 & 2 of Victoria Power
Plant, stage 2 rehabilitation of Old Laxapana Power Plant (approximately LKR 4 billion), and rehabilitation of
Udawalawa Power Plant (approximately LKR 1.5 billion). These initiatives are funded through the depreciation
portion allocated for the respective plants.

Therefore, we hereby request the Commission to allow full depreciation for CEB-owned power plants as the
Commission allowed during the last tariff revision.

4. Generation Capacity Cost & Distribution Cost

Given the economic challenges faced by the CEB in recent years, it is essential to understand the unique
circumstances that have led to the high generation capacity cost and distribution cost forecasted for the year
2024. Years 2020 and 2021 marked the onset of the COVID-19 pandemic, disrupting normal operations and
impacting financial stability. Subsequently, the economic crisis in 2022 exacerbated challenges, prompting
intentional cost-cutting measures in 2023 to align with the country's economic contraction.

It is crucial to note that the years 2020 to 2023 did not witness full working strength, leading to delays in the
required maintenance of Generation plants and necessary augmentations of the distribution lines. The only
comparable reference point is the pre-crisis year of 2019. Moreover, the persistently high inflation and rupee
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depreciation against the USD have contributed significantly to the projected 300% increase in costs for 2024

when compared to the more stable economic conditions of 2019.

Following are some examples of the increase in distribution material and labour costs comparing the figures for

2019 and 2023.

PL T 2019 Pri 2023 Price 2023 price as a
Code Item Destrption VoM (LKR)ce (LKR) | % of 2019 price
A0211 | RCPole 8.3 m Nos. 11,120.00 32,651.00 293.6%
A0405 | PS Pole 10 m 225 kg Nos. 24,550.00 67,085.00 273.3%
A0515 | PS Pole 8.3 Spun Nos. 12,290.00 35,669.00 290.2%
B0410 | Pin Cross Arm 33 kV Nos. 8,660.00 50,249.00 580.2%
B0745 | Bolts & Nuts 120*16 Nos. 110.00 225.00 204.5%
B0810 | Stay Wire 3.25 mm kg. 180.00 577.00 320.6%
F0540 | Transformer 250 kVA 33 kV Nos. 1,083,100.00 | 3,313,397.00 305.9%
F0340 | Transformer 1000 kVA 11 kV | Nos. | 2,946,000.00 | 9,078,026.00 308.1%
HO0708 | MCB 30 A Nos. 215.00 393.00 182.8%
HO0804 | MCCB30 A Nos. 2,820.00 5,837.00 207.0%
KO0111 | Energy Meter 5 (40) A Nos. 4,370.00 10,979.00 251.2%
L0825 | Aerial Bundled Conductors m. 669.00 2,040.00 304.9%

The rise in distribution material and labor costs is substantiated by the PUCSL-approved Allowed Charges in

their respective years. Below are some illustrative examples of the notable increases.

5 . 2023 price as
=y 2019 Price 2023 Price o
Item Description UOM (LKR) (LKR) a% Olf 2019
price
Const.ruction of Aerial Bundled Conductor km 1,834,000.00 5.118,000.00 279.1%
LV Line
Eo;:;;;uctlon of 33 kV Single Circuit on 10 i 2.785.000.00 9.387,000.00 337.1%
Construction of ABC 33 kV on 11 m pole km 9,973,000.00 | 16,195,000.00 162.4%
Installation of Single Phase 30 A up to 50 m | Nos. 20,000.00 49,500.00 247.5%
Installation of Three Phase 30 Aup to 50 m | Nos. 34,250.00 86,000.00 251.1%
Installation of Bulk Supply 70 kVA UG Nos. 1,950,000.00 3,860,000.00 197.9%

Further, it is surprising for CEB to note
that the electricity regulator for not
having the actual distribution costs of
LECO (DL5). However, CEB
illustrates below the distribution
allowed revenue approved by the
PUCSL for each Distribution Licensee
including LECO (DLS). While PUCSL
curtailed a substantial amount of
allowed revenue of CEB (DL 1-4) in
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The increase in generation capacity costs is directly attributed to the procurement of vital materials, such as
OEM spare parts, which are predominantly imported. The substantial depreciation of the local currency over
the past three years has significantly inflated the cost of these imported materials, exerting pressure on the
overall generation capacity expenses.

5. Finance Cost

The Finance Cost of LKR 53,911 million includes an amount of LKR 20,848 million as interest on term loans,
of which LKR 6,750 million relates to the interest on new loans to be obtained in the year 2024. CEB expects
to obtain LKR 41,000 million worth of loan facilities for the year, which would primarily be used for the
settlement of outstanding to the IPPs and NCRE producers. Once the said outstandings are settled, the budgeted
delayed Interest on IPP and NCRE will be eliminated, leading to an expected reduction of LKR 14,000 million
in the total finance cost for the year 2024.

Furthermore, the loans obtained by CEB are pegged to floating interest rates; hence the interest cost is subject
to change upon fluctuations in the AWPLR. With the emerging decline in AWPLR in the economy, the finance
cost would be considerably reduced in 2024,

6. Allocation of 2023 profit to the tariff reduction

According to clause 2.5.4 of the Tariff Methodology (January 2021), the resulting forecast BST compensates
for deviations between the forecast and actual BST in the six-month period of "(p-2)" at the end of 12 months.
With the revised tariff adjustment period from 6 months to 3 months, the "(p-2)" period now covers July to
September quarter of 2023, during which CEB remained at a status of loss-making, as evidenced by Annex Ii
— the monthly income statement for the year 2023. Therefore, the Commission's opinion on CEB's earned profit
for 2023 (point 7 of the Consultation Document) contradicts the PUCSL-approved Tariff Methodology.

It is imperative to emphasize that the profits accrued in the year 2023 have been prudently employed to alleviate
the substantial backlog of outstanding dues of CEB. The status of the same as of January 1, 2023 and December
31,2023 is as follows.

As at As at Net Movement
Major Creditors (Provisional) 01.01.2023 | 31.12.2023 in MLKR
MLKR MLKR
CPC - Payables including delay interest 71,309 312 (70,996)
IPP - Payables including delay interest 96,629 52,848 (43,782)
NCRE 36,626 18,696 (17,930)
Total - Major Creditors 204,564 71,856 (132,708)
Short-term Payables (Provisional)
Settlements to Coal Purchases 13,271 - (13,271)
VAT Deferred Amount (2022/23 Shipments) - 15,224 15,224
VAT Deferred Amount (2023/24 Shipments) - 5,129 5,129
Payments to Lanka Coal - 15,953 15,953
Other Coal Related Payables - 289 289
LCs - LC & TT payments - Qutstanding 1,987 9,309 7,322
Solar Rooftop Payables 3,778 446 (3,332)
Local Supplier Payables 6,571 4,521 (2,051)
Projects - Uma Oya 4,353 273 (4,080)
- Other Projects 1,321 668 (653)
CMEC - LVPP - O&M expense 5,912 8,402 2,490
Loan Installments Due 2,562 1,266 (1,296)
Total - Short-term Payables 39,756 61,480 21,724
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Term Loans to finance Working Capital

Peoples Bank 87,033 55777 (31,257)
NSB 5,000 5,000 -
NSB+Sampath+Seylan 3,280 403 (2,877)
BOC 16,296 15,485 (811)
Seylan Bank 1,620 3,260 1,640
NTB 2,494 4,673 2,179
Peoples Bank Overdraft 25,500 25,813 313
Total - Term Loans 141,223 110,410 (30,813)
Senior Unsecured Listed Redeemable Rated 20,000 20,000 )
Debentures

Project Loans

Treasury Sub Loans 54,452 62,910 8,458
Broadland Hydro Power Project (HNB, Peoples

Bank, ICB) 9,409 15,028 5,619
Asian Development Bank 55,425 101,257 45,831
Total - Project Loans 119,287 179,195 59,908
Grand Total - Loans & Major Payables 524,830 442,942 (81,888)

7. Consideration of the time period for the tariff calculation

In our letter dated 2024-01-12, the CEB diligently submitted the Tariff Proposal for the 1% quarter of 2024,
anticipating its implementation within the month of January aligned with the revised General Policy Guidelines
issued by MoPE.

In our pursuit of progress and efficiency, it is our considered opinion that the path to achieving substantial
improvements may not be best served through frequent public consultations. While we deeply value the
principles of inclusivity and transparency that these consultations represent, we believe that a more streamlined
approach could optimize the use of both time and public resources. Therefore, CEB earnestly requests the
Commission to review the necessity of stakeholder consultation for each tariff revision within a three-month
timeframe as it is not mandatory as per Section 17(b) of the PUCSL Act.

Yours faithfull
CEYLO TRICITY BOARD

Eng. (Dr.) Narendra De 5ilva

Actg. General Manage:
Eng. Narendra De Silva Ceylon Electricity Board
Actg. General Manager

Ceylon Electricity Board

Copy to:
1. Chairman, PUCSL -fi&napl
2. Ms. Chathurika Wijesinghe, member PUCSL -fi&knapl
3. Mpr. Douglas N. Nanayakkara, member PUCSL -fi&napl
4. Mpr. SG Senaratne, member PUCSL -fi&napl.
5. Chairman, CEB -fipl
6. Addl. GM (CS) -fipl
7. FM(SM&BSO), CEB -fipl
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Bulk Supply Tariff Jan June 2024 _

Capacity Charge

Capacity Charge

Generation capacity SLR/MW 4,747,887.26 4,726,315.18 4,508,587.26 4,653,694.98 4,681,980.69 5,063,832.68
Transmission SLR/MW 384,765.83 385,524.92 367,512.76 380,633.02 382,941.59 399,620.87

Bulk Supply Service SLR/MW 2,122,575.67 2,096,596.70 1,971,026.22 2,775,289.65 1,996,015.31 2,265,148.44
SLR/MW 7,255,628.75 7,208,440.80( 6,847,126.23 7,809,617.65| 7,060,941.59| 7,728,602.00

Energy Charge

Block1
Transmission Loss Factor Bl % 3.51% 3.51% 3.51% 3.51% 3.51% 3.51%
Generation energy Cost Bl SLR/KWh 18.73 23.29 22.54 23.23 17.94 23.86
BST (E1) SLR/kWh 19.38 24.11 23.34 24.05 18.57 24.69
Block 2
Transmission Loss Factor B2 % 4.49% 4.49% 4.49% 4.49% 4.,49% 4.49%
Generation energy Cost B2 SLR/kWh 24 .34 30.28 29.31 30.21 23.32 31.01
BST (E2) SLR/kWh 25.43 31.64 30.62 31.56 24.36 32.40
Block 3
Transmission Loss Factor B3 % 2.49% 2.49% 2.49% 2.45% 2.49% 2.49%
Generation energy Cost B3 SLR/kWh 11.24 13.97 13.53 13.94 10.76 14.31
BST (E3) SLR/kWh 11.51 14.32 13.86 14.29 11.03 14.67
£l - Day
E2 -peak

E3 -off peak




Generation Capacity Cost -

Item\Month
System Coincidental Peak demand

Plant\Month

Mahaweli Mn. SLR 1,191.6 1,1581.6 1,191.6 1,191.6 1,191.6 1,191.6
Laxapana Mn. SLR 1,103.2 1,103.2 1,103.2 1,103.2 1,103.2 1,103.2
Samanala Mn. SLR 788.5 788.5 788.5 788.5 788.5 788.5
Mannar Wind Mn. SLR 544.6 544.6 544.6 544.6 544.6 544.6
DSP1 Mn. SLR 330.4 330.4 330.4 330.4 3304 330.4
DSP2 Mn. SLR 339.8 339.8 339.8 339.8 339.8 339.8
GT16 Mn. SLR 263.3 263.3 263.3 263.3 263.3 263.3
GTO7 Mn. SLR 442.0 442.0 442.0 442.0 442.0 442.0
CCKP Mn. SLR 366.5 366.5 366.5 366.5 366.5 366.5
CCKP 02 Mn. SLR 183.1 183.1 142.5 142.5 142.5 142.5
CPUT Mn. SLR 4,171.9 4,171.9 4,171.9 4,171.9 4,171.9 4,171.9
DNCHU Mn. SLR 139.0 139.0 135.0 139.0 139.0 139.0
Island Gen Mn. SLR 11.6 11.6 11.6 11.6 11.6 11.6
BARGE Mn. SLR 200.9 200.9 200.9 200.9 200.9 200.9
30MW Hambantota Mn. SLR 54.8 54.8 54.8 54.8 51.6 54.8
20MW Mathugama Mn. SLR 36.5 36.5 36.5 36.5 34.4 36.5
CCKW Mn. SLR 1,204.8 1,127.1 1,204.8 1,166.0 1,171.4 1,133.6
SGPS (100MW) Mn. SLR 0.0 0.0 118.4 118.4 118.4 118.4
DEMB Mn. SLR 111.2 113.3 0.0 0.0 0.0 0.0
DMAT Mn. SLR 33.7 34.4 0.0 0.0 0.0 0.0
Sobadhanavi Mn. SLR 0.0 0.0 0.0 0.0 0.0 448.1
RENW Mn. SLR 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL Mn. SLR 11,517.4 11,442.5 11,450.4 11,411.5 11,411.6 11,827.2
Depreciation Mn. SLR

ROE Mn. SLR

Generation Capacity cost Mn, SLR 11,517.4 11,442.5 11,450.4 11,411.5 11,411.6 11,827.2

Generation Capacity cost

Generation Capacity cost SLR/MW




Plant\Month

Energy price and Energy generated in each plant

Mahaweli GWh 478.272 321.526 388.293 345.905 431.989 358535
SLR/KWh
Gwh
Laxapana SLR/XWh
GWh
Samanala SLR/KWh
) GWh 17.691 18.760 10.594 7.938 37.370 51.157
Mananr wind SLR/KWNR
p— GWh 2762 25,785 28.406 27.565 14479 27.101
SLR/KWh 111.87 56.15 55.53 55,72 61.37 55.82
DSP2 GwWh 38.167 34.474 38167 36.936 29.421 36536
SLR/KWh 49.49 49.93 49.45 45.63 50.72 49.63
p— Gwh 0.000 D.00C 0.000 0.000 0.000 0.000
SLR/KWh 0.00 0.00 0.00 0.00 0.00 0.00
o107 GWh 0.0 0.0 0.0 0.0 ] 0.0
SLR/KWh 0.00 0.00 0.00 0.00 0.00 0.00
= GWn 67.5 67.5 67.5 57.5 52.0 67.5
SLR/KWh 45.54 46.45 45.94 46.14 46.68 46.14
GWh 0.0 0.0 14 2.0 9.3 16.0
Cekp 02 SLR/kWh 0.00 0.00 108.49 $9.33 92.26 88.14
erut GWh 265.6 2736 524.3 507.4 286.1 338.3
SLA/kWh 23,79 33.85 23.59 23.73 23.72 24.48
GWh 11.1 10.7 11.8 9.7 6.3 8.7
DNCH
CHU SLR/kWh 50.20 50.32 50.02 50.65 52.50 51.07
GWh 0.20 0.20 0.2 0z 0.2 0.2
Island Gen SLR/KWh 115.87 115.87 115.87 115.87 115.87 115.87
BARGE Gwh 36.2 32.7 362 34.6 223 322
SLR/KWh 50.3 50.7 50.3 50.5 52.8 50.8
GWh 0.000 0.000 0.000 5.000 C.168 0.000
30MW Hamhantota SLR/kWh 0.60 0.00 0.00 0.00 118.45 0.00
GWh 0.000 0.000 0.000 9.000 £.056 0.000
20MW Math
e athugama SLR/kWh 0.00 0.00 0.00 0.00 139.51 2.00
o GWh 1.7 64.4 73.9 69.7 0.0 119.7
SLR/KWh 69.24 55.95 55.57 55.72 0.00 54.98
GWh 0.00 0.00 0.00 0.00 0.00 0.00
SGPS (100MwW) SLR/KWh 0.00 0.00 0.00 0.00 0.00 0.00
P GWwh 0.4 13 0.0 0.0 0.0 0.0
SLR/KWh 141.9 83.67 0.00 0.00 0.0G 0.0¢
DMAT Gwh 03 0.505 0.000 0.00G 9.000 5.000
SLR/KWh 80.92 68.893 0.000 0.000 0.000 0.000
- Gwh 0.00 0.a0 0.00 0.00 168 0.81
Sobadhanavi SLR/KWh 0.00 0.00 0.00 0.00 0.03 14535
RENW GwWh 86.310 75.491 124.133 58,356 168.030 226.881
SLR/KWh 22.01 22,55 31.43 31.73 20,83 20.43
" GWh 73.448 73.519 B80.238 70.715 B68.757 65.047
Solar Rooftop Generation | g p/jh 24.92 24.32 24.92 24.92 24.92

|Energy Cost [SLR I 23,478,900,764 | 27,199,439,765 | 30,287,555,768 | 28,767,950,769 | 23,976,089,292 | 31,217,169,485 |
{Enerqy Cost [SLR Million | 23,479 | 27,199 | 30,288 | 28,768 | 23,976 | 31,217
| 23,479 | 27,199 | 30,288 | 28,768 | 23,976 31,217 ]
Total Energy cost for six- -
&Y LKR Million 164,927,106
moenths
Total energy dispatch for six
gy cisp GWh 7,885,888
months
Six-month average ener,
6 Y| Lkr/lowrh 20.91
cost
less adjusted six-month average LKR/kWh 21.65
engrgy Cost

Loss factor %

_Loss Calculation Prepared by CS as at May 03, 2023



Capacity Transmission tariff (TR) & Bulk Supply and Operations Business Tariff (BSS)

Item

Unit

Transmission system allowed revenue * Mn. SLR 933 933 933 933 933 933
BSOB allowed revenue * Mn. SLR 119 119 119 119 119 119

Jan-24

Feb-24

Mar-24

Apr-24

May-24

Jun-24

Long / Short Term Interest Account 2,023.159 1,957.489 1,895.688 1,833.638 1,771.588 2,205.451
Overdraft Interest Account Mn. SLR 658.333 650.000 641.667 633.333 625.000 616.667
Debenture Interest Account Mn. SLR ) g - 1,870.000 - =
Lease interest Account Mn. SLR 16.449 16.449 16.449 16.449 16.449 16.449
Delayed Interest on IPP Payments Account Mn. SLR 1,500.000 1,500.000 1,500.000 1,500.000 1,500.000 1,500.000
Capital Repayment-NCRE loans Mn. SLR 833.000 833.000 833.000 833.000 833.000 833.000
System Coincidental Peak demand MW 2426 2421 2540 2452 2437 2336

*since approved allowed revenew is not available for 2024, transmission cost (OPEX & CAPEX) forecasted for budget 2024 is considered-exciuding common division cost

SLR/MW
SLR/MW

Capacity Transmission tariff (TR)
Bulk Supply and Operations Business Tariff (BSS)

Transmission Losses Factor
Block 1

Forecasted transmission losses
Total forecasted energy supplied
Forecasted TLF %

Block 2

Forecasted transmission losses
Total forecasted energy supplied
Forecasted TLF

Block 3

Mar-24

8
- 3hg
Ao

Forecasted transmission losses

Total forecasted energy supplied
Forecasted TLF

[Capacity Transmission tariff (TR) [SLR [ 933,363,949.18 | 933,363,949.18 |  933,363,949.18 |  933,363,949.18 |  933,363,949.18 |  933,363,949.18 |
[Bulk Supply and Operations Business Tariff (BSS) [SLR [ 2,142,126,478.33 | 2,076,455,733.58 | 2,014,655,566.91 | 1,952,605,400.25 | 1,890,555,233.58 | 2,324,418,537.23 |
[avg tx loss factor [% [ 3.49%]

Notes

Transmission Loss is taken as 3.42% according to Loss Calculation Prepared by CS as at May 03, 2023



Bulk Supply Tariff July Dec. 2024 -

Capacity Charge

Capacity Charge
Generation capacity 4,647,132.31 4,841,016.51 5,036,797.69 4,945,578.57 4,891,529.92 5,130,265.88
Transmission 379,657.82 395,046.01 409,121.29 404,945.,58 400,080.73 405,043.35
Bulk Supply Service 1,627,920.94 1,654,773.91 1,688,689.29 1,631,683.65 1,550,261.29 1,737,626.46
6,654,711.07 6,890,836.43| 7,134,608.27 6,986,207.81| 6,841,871.94| 7,272,935.69

Energy Charge

Month Unit Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24

Blockl1
Transmission Loss Factor B1 % 3.51% 3.51% 3.51% 3.51% 3.51% 3.51%
Generation energy Cost B1 SLR/kWh 21.70 21.76 22.04 26.67 27.65 25.77
BST (E1) SLR/kWh 22.47 22,52 22.82 27.60 28.62 26.68
Block 2
Transmission Loss Factor B2 % 4.49% 4.45% 4.49% 4.49% 4.49% 4.49%
Generation energy Cost B2 SLR/kWh 28.21 28.28 28.65 34.67 35.95 33.51
BST (E2) SLR/kWh ) 29.48 29.55 29.94 36.22 37.56 35.01
Block 3
Transmission Loss Factor B3 % 2.49% 2.4%% 2.49% 2.49% 2.49% 2.49%
Generation energy Cost B3 SLR/kwh 13.02 13.05 13.22 16.00 16.59 15.46
BST (E3) SLR/kWh 13.35 13.38 13.55 16.40 17.00 15.85
El1 - Day
E2 -peak

E3 -off peak




Generation Capacity Cost | -

Item\Month
System Coincidental Peak demand

Plant\Month

Mahaweli Mn. SLR 1,191.6 1,191.6 1,191.6 1,191.6 1,191.6 1,191.6
Laxapana Mn. SLR 1,103.2 1,103.2 1,103.2 1,103.2 1,103.2 1,103.2
Samanala Mn. SLR 788.5 788.5 788.5 788.5 788.5 788.5
Mannar Wind Mn. SLR 544.6 544.6 544.6 544.6 544.6 544.6
DSP1 Mn. SLR 330.4 330.4 330.4 330.4 330.4 130.4
DSP2 Mn. SLR 339.8 339.8 339.8 339.8 339.8 339.8
GT16 Mn. SLR 247.2 263.3 263.3 263.3 263.3 263.3
GTO? Mn. SLR 413.1 442.0 442.0 442.0 442.0 442.0
CCKP Mn. SLR 366.5 366.5 366.5 166.5 366.5 366.5
CCKP 02 Mn. SLR 142.5 183.1 183.1 142.5 142.5 142.5
CPUT Mn. SLR 4,171.9 4,171.9 4,171.9 4,171.9 4,171.9 4,171.9
DNCHU Mn. SLR 139.0 139.0 139.0 139.0 139.0 139.0
Island Gen Mn. SLR 11.6 11.6 11.6 11.6 11.6 11.6
BARGE Mn. SLR 200.9 200.9 200.9 200.9 200.9 200.9
30MW Hambantota Mn. SLR 51.6 54.8 54.8 51.6 51.6 51.6
20MW Mathugama Mn. SLR 34.4 36.5 36.5 36.5 34.4 34.4
CCKW Mn. SLR 1,204.8 1,127.1 1,204.8 1,166.0 1,171.4 1,133.6
SGPS (100MW) Mn. SLR 0.0 0.0 118.4 118.4 118.4 118.4
DEMB Mn. SLR 110.1 110.1 0.0 0.0 0.0 0.0
DMAT Mn. SLR 32.9 32.9 0.0 0.0 0.0 0.0
Sobadhanavi Mn. SLR 0.0 0.0 0.0 0.0 0.0 448.1
RENW Mn. SLR 0.0 0.0 0.0 0.0 0.0 0.0
TOTAL Mn. SLR 11,424.7 11,437.7 11,490.9 11,408.3 11,411.6 11,822.0
Depreciation Mn. SLR

ROE Mn. SLR

Generation Capacity cost Mn. SLR 11,424.7 11,437.7 11,490.9 11,408.3 11,411.6 11,822.0

Generation Capacity cost

Generation Capacity cost SLR/MW




Energy price and Energy generated in each plant

Plant\Month

Mahawell GWh 463,370 323.079 312.626 327776 331473 371,739

SLR/kWh

GWh
Laxapana SLR/KWh
EWh
Samanala Sir/iwh
. Gowh 45,598 44.400 42.214 18.611 12.460 18.150

Mananr wind SLR/KWh
p— GWh 22735 18615 18.873 36,355 29376 23429
SLR/KWh 57.04 58.72 56.60 55,14 . 55.33 56,62
o cwh 34,589 34.58¢ 8.472 38167 36.936 34.987
SLR/KWh 49.92 49.92 50.89 49.45 45.63 49.87
orie GWh T.081 0.000 0.000 0.000 0.000 0.000
SLR/kWh 371.64 0.00 0.00 0.08 £.00 0,00
P GWh 1z 0.0 2.0 0.0 0.0 0.0
SLR/KWh 149.23 5.00 0,00 0.00 0.00 0.00
p— GWh 66.4 7.5 9.7 675 718 53.2
SLR/KWh 45.96 4545 45.08 46.14 48,54 46.22
GWh 35 0.0 0.0 35.3 70.0 39.5
coKe 02 SLR/KWh B4.14 £.00 0.00 80.09 80.84 82.74
P aWh 345.5 524.3 3516 345.5 338.3 3495
SLR/KWh 24.40 23,67 23.85 24.52 24.28 24.40
o Gwh 7.6 77 59 0.4 1L.5 5.2
SLR/KWh 51.61 51.54 52.08 50.40 50.11 50.82
GWh 0.20 £.20 0.z 0.2 0z 0.2
Island Gen SLR/KWh 115.87 115.87 115.87 115.87 115.87 115.87
BARGE GWh 307 32.2 29.7 34.1 33.0 33.0
SLR/KWh 51.0 50.8 512 50.5 50.7 50.7
GWh 0512 0.000 0.000 0.004 0.304 7.877
30MW Hambantata SLR/KWh 102.98 6.00 0.00 816.25 109,90 100.64
GWh ©.520 0.000 2.000 ©.000 0.203 1.883
20MW Mathugama SLR/KWh 105.17 5.00 0.00 0.00 111.52 102,03
p— GWh 50.7 a7.1 8.8 154.6 118.6 121.1
SLR/KWh 55.09 57.03 55.75 54,22 54,53 54,97
GWin 0.00 0.00 .00 0.00 B.60 0.00

P

SGPS (100MW) SLR/KWh 0.00 5.00 0.00 0,00 2.60 0.00
p— eWh 0.0 0.0 5.0 0.0 0.0 0.0
SLR/KWh 0.0 £.00 0.00 0.0 £.co 0.00
OMAT GWh 0.0 0.000 2.000 T.000 0.000 2.000
SLR/kWh 0.00 0.000 0.000 0.000 0.000 0.000
- GWh .61 .00 0.00 0.00 162 7.56
Sebadhanavi SLR7KWh 0.00 0,00 0.00 0.00 £.00 102.83
RENW GWh 181.063 232.121 240.522 221.420 181.511 103,142
SLR/kWh 20.76 20.30 20.12 20.01 19.57 15.99
- GWh 73.478 73.367 77.172 73.772 55.260 57.610
Solar Rooftop Generation SLR/kWh 24.92 24.92 24,57 24.92 24,92 24.52

Energy Cost [SLR I 29,507,034,867 | 29,653,853,217 | 28,578,468,145 | 35,327,948,195 | 34,930,652,458 | 33,429,058,786 ]
Energy Cost [SLR Million ] 29,507 | 25,654 ] 28,578 | 35328 | 34,631 | 33,429
I 29,507 | 25,654 | 28,576 | 35328 | 34,931 | 33,429 |
Total t for six-
otal Energy cost for six-f ve Millien 191,427.02
menths
i h for six-
Total energy dispatch for six: GWh 8,149.5
menths
Six-month  average energy| LKR/kWh 23.49
cost
loss  adjusted six-month  average LKR/KWh 24.32
energy cost
Loss factor % | Lass Calculation Prepared by CS as at May 03, 2023
| 96.58
§7.18
Notes

TCU enregy ratio is chaged as follows. These ratics were calculated using actual sales te DLs from May 2018 te April 2019 considering 2 consistent perlod of 12 menths.

Day [Peak {Offpeak ]
I TOU Factars |_ 58.0%| 15.7%] ZZan




Capacity Transmission tariff (TR) & Bulk Supply and Operations Business Tariff (BSS)

Item

Unit

Jul-24

Aug-24

Sep-24

Oct-24

Nov-24

Dec-24

Transmission system allowed revenue * Mn. SLR 933 933 933 933 933 933
BSOB allowed revenue * Mn. SLR 119 119 119 119 119 119

Long / Short Term Interest Account Mn. SLR 1,642.05 1,577.94 1,509.14 1,445.80 1,299.92 1,685.69
Overdraft Interest Account Mn. SLR 558.33 530.00 541.67 513:33 515.00 516.67
Debenture Interest Account Mn. SLR - = = = z =
Lease interest Account Mn. SLR 16.45 16.45 16.45 16.45 16.45 16.45
Delayed Interest on IPP Payments Account Mn. SLR 833.33 833.33 833.33 833.33 833.33 833.33
Capital Repayment-NCRE loans Mn. SLR 833.00 833.00 833.00 833.00 833.00 833.00
System Coincidental Peak demand MW 2458 2363 2281 2305 2333 2304

*since approved allowed revenew is not available for 2024, tr ission cost (OPEX & CAPEX) forecasted for budget 2024 is considered-excluding common division cost

Capacity Transmission tariff (TR)
Bulk Supply and Operations Business Tariff (BSS)

SLR/MW
SLR/MW

Transmission Losses Factor
Block 1

Forecasted transmission losses
Total forecasted energy supplied
Forecasted TLF

Block 2

Forecasted transmission losses
Total forecasted energy supplied
Forecasted TLF

GWh
%

Block 3

Forecasted transmission losses
Total forecasted energy supplied
Forecasted TLF

Gwh
%%

[Capacity Transmission tariff (TR) [SLR [ 933,363,949.18 |  933,363,945.18 |  933,363,949.18 |  933,363,949.18 |  933,363,949.18 |  933,363,949.18 |
[Bulk Supply and Operations Business Tariff (BSS) [SLR [ 1,761,021,566.91 | 1,696,904,733.58 | 1,628,104,566.91 | 1,564,771,566.91 | 1,418,882,700.25 | 1,804,660,366.91 |
[avg tx loss factor [% | 3.49%]

Notes

Transmission Loss is taken as 3.42% according to Loss Calculation Prepared by CS as at May 03, 2023



Ceylon Electricity Board

Projected Operating Statement 2023 A nne )‘( { l” '_.

—

Jan - Nov (Actuals), Dec (Estimated) 2023

Income

Sale of Electricity

Other Income

Total Income
OPEX
Generation Cost (Energy)

Generation Cost (Capacity)

Transmission Cost

Distribution Cost

Finance Cost

Total Cost

Net Income Before Taxation

Taxation

Net Income After Taxation

Other Comprehensive Income

Total Comprehensive Income for the period

Cumulative Income for the period

Note:

Operating expenditure of the Common Divisions have been proportionately allocated to the Generation, Transmission and Distribution Divisions.

Economic Service Charge amounting to Rs. 3.9Bn would be written-off via Board Approval in Dec-2023, as the Inland Revenue Department has confirmed that the said amount cannot be recovered. Hence, Rs. 3.9 Bn has been apportioned
among Generation, Transmission and Distribution in Nov-2023.

Delay charges for NCRE producers amounting to Rs. 3Bn has been accounted for under Finance cost in the month of Dec-2023.

Impairment of Trade Debtors amounting to appx. Rs. 2Bn has been considered under Distribution in the month of Dec-2023.

Year-end provisions such as exchange gain/ loss, actuarial gain/ loss, etc. have not been considered for the month of Dec-2023, as yet, in the above Income Statement.



