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Financial Statements 2021

2021 2020
S St
570,680,547.99 497,000,000
19,026,642.27 17,868,339
589,707,190.26 514,868,339
797,005.60 633,925
66,104,702 38,920,489
23,936,236 12,879,182
11,273,572 1,967,587
5,595,123 2,000,000
6,882,041 7,336,579
1,125,656 0
2,500,000 500,000
565,236 1,781,924
4,458,468 2,402,057
10,399,495 8,556,885
2,536,334 2,683,559
135,376,863 79,028,263
82,544,592 82,904,421
4,927,138 5,203,929
126,398 85,449
222,974,991 167,222,062
1,500.00 1,500
826,570.80 826,571
252,000.00 -
57,500.00 57,500
1,137,571 885,571
815,633 9,000
49,416 18,457
6,100,504 4,305,241
2,068 3,847
6,967,621 4,336,545
2,640,858 2,491,785
96,032 25,200
10,842,082 7,739,100
675,027,631 528,251,661
109,578,047 146,775,974
784,605,678 675,027,631
6,722,211.34 3,038,080
297,130.67 405,645
13,200.00 -
5,498,897.69 138,647
- 9,420
588,741.49 60,114
55,709.28 -
16,000.00 18,750
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Financial Statements 2021

2021 2020
S S
289,698.40 465,473
211,616.92 -
13,314.10 -
21,461.19 12,833
106,629.93 95,413
7,610,455.73 180,413
10,112,190.00 8,772,303
5,275.00 5,225
133,311.89 90,270
- 17,475
6,308.29 3,592
199,952 199,952
4,494,758.05 1,042,680
254,576.52 -
3,804,684.16
510,948.00 -
133,425.00 -
3,080.00 -
- 189,598
803,271.02 151,269
41,906,846.35 14,897,151
16,973,374 14,888,340
1,357,870 1,563,276
1,909,019 1,851,209
(560,250) (157,710)
88,516 (1,171,741)
19,768,529 16,973,374

Owes agoig 54 ¢alon

Dwes ggoig 54 ¢Do

6% v Y 88 @ 6% ww 9T BEd Qs

60 60

11.5% 8%

6% 5%
18,597,139 15,987,598
21,097,925 18,084,249
21,188,735 18,132,669
18,503,055 15,929,633
800,000 1,627,600
0.00 (1,497,600)
1,000,000 800,000

- (130,000)
1,800,000.00 800,000
40,181,910 18,521,384.24
112,475,790 74,434,400.84
22,911,592 7,949,202.98
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2021 2020
S S
7,381,400 3,847,082.80
14,798,731 10,995,904.71
2,703,086 -
4,502,517 1,155,372.00
1,473,740 3,519,168.49
7,320,371 3,079,497.16
19,554,046 14,651,390.63
4,646,019 3,475,889.36
237,949,202 141,629,293
2,998,277 (483,887)
240,947,478 141,145,406
60,644,586 58,400,781
25,005,600.00 24,554,800
104,784,000.00 106,863,400
190,434,186 189,818,981
525,000.00 474,000
525,000 474,000
25,045,688.24 27,571,802
6,000.00 9,000
120,472.05 185,509
181,218.77 (81,120.18)
25,353,379 27,685,191
1,958,625.00 1,694,000
71,270,348.30 59,117,662
49,278,376.19 37,795,786
4,517,736.80 1,146,437
10,703,846.25 8,860,486
2,140,769.16 1,772,097
3,266,887.50 3,414,485
143,136,589.20 113,800,954
1,146,000.00 678,918
0.00 186,500
0.00 -
1,180,050.00 156,140
2,326,050 1,021,558
1,776,751.58 1,184,736
5,013,902.00 4,498,444
735,033.45 168,991
246,779.40 37,684
7,772,466 5,889,855

Financial Statements 2021
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Financial Statements 2021

2021 2020

S St
11,943,631.77 11,045,672
3,496,562.76 3,742,983
4,931,890.40 6,253,876
0.00 (47,500)
19,677,558.50 18,559,912
1,320,289.78 1,166,848
5,587,992.02 5,173,561
223,968.15 211,710
298,826.24 370,451

0.00 -
1,191,184.69 1,051,615
1,031,000.00 1,566,500
879,394.83 836,286
50,582,299.14 49,931,915
86,808,538.80 11,832,116
1,000,000.00 670,000
228,065.30 281,386
98,000.00 31,860
543,383.80 472,205
88,677,988 13,287,567
1,960,106.95 1,154,103
557,544.13 20,852
7,354,307.37 3,313,804
9,612.00 -
18,390,111.96 19,631,935
28,271,682 24,120,693
177,630,486 94,251,588
6,390 11,185
6,390 11,185
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LWIBSD  uTLOBSledw  Geveusiors  eaupmSWSHET  cpeld  UGHwenaled  CHIFHCUB®
Wettelweomenser  CeTflevamihad THf  aelweoTensents WWIBID aumSUTd  SiaUTHemerT
oasGalb@G OUTHLB Sevmmall UTHL LWSLUTHSH6T SLmebGpalamed @b HfSH
BapFdsH L HMBHUD IDLISS (WYhHHSH. GLTUI QUTHSHSHIHEV, HITOTERID (HHeUIU! 666
Camled FHMBIEHESGLD BHFH (WwBFeww BHID alwmissad SO G eumHSearGpmb.

BTLIBE OSTLIFAwns HaGFmn Sl liumsd 2 BIHeFuDd QurmLG Seommall T
LWISTUTHSHET L@ HH HISTelll OCFWBLTHSM6TUID BB  QIRIGBISHIND
CewBuTGamenud OCHTLIHEHID CBOETENIH BB OB 6Ta@ID, 6IHTHTVSHH0 FoHa)
FOUBHSIOOTS  61PSESIQUl  FUTVHEHES (PHLOSTHULSBESGD OBEID OHTLFFAwns  Weigmy
AlBCwrad HmLliLmsd o BIHOFUINSBE GHMBHS DGH0FVa|ML U HEWIL ST e 2 BLGH)
alflaurdsed FHLHMS DIPOLBGSHIIUSH BeUEIMSDHE WHaD SEIBIULmOWTSSTGHID 6163
SLMMSHG LD 2 BIFHWTS B S GBS

CaTBBICHTUWI  Bevalw  HTeuHHe0  FouTeobenen  eIHTCHTHHMMMID, @evmIenHL  GUITHIL
LWISTUTBSHET D106l @(Walalmed DGl SHBIPmBSH HLEiselle o 16 g CrreHsdder
SlliLenL ulled SIFHST  OUBIOTEHIGEHSEG 2 uleblly DIH UPRIGLD CFmeusemen SIGHIT60
QUPEIG (PYHSH. BHHDH HB(penBdH H L RiseMerd LIevHaler Lwemd LSHwl oBpid UHSHToHds
afisaied eIFHTHTVHFH0 BILVTEFSMW GBUBSHHHamQU aUenBUT6D 6TDHI DN 6mTSEH (L6
BlemevenUl 6TDLOT6L © MIFEFUIUI (LIQUILD 6T6dT [BT6I  [HLDL| B 6sTEB6IT.
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®0umus, 2003 b ey IDLUISSIULLSWUBHHSH DB BUImSH
CaHTLmSWSH. SLICUTH IS (LPHEVTEUSHI  SLEEWITONTHET  (GHOOYLD  SIH6IT
UenflLiumeny  BTWSAPD  BudsSUUlLer). 0baH 2 mBIilafHeT DL mS QU
MHGH D QbH  Qewih STV UGHHBESG SpFlweventoriy  Guyeneuuiles
B)em185BHHHSHIL 601 O&T6ITenD SLa(HSH ) AL WSHHMBES CUITMILILeDL W
SIWFFFlemed BUWOSSIULL FHI. pmeidbGLy 2002 6t 35 b BevdHd
Bevmiensll GUISIL LWETUTHS6T SLmenidb@H(p FLLSHemmad, 2009 et 20 Sylb
BevdHd Bevmiend LWeTFT] FUL SHemmeuld, 2013 Bt 31 b Bevdhsd E6evmnsd
Wegmy  (HHSHHe0) FLLSHHAMID emiLbGHama. Cuwaid Bbhs euTusy
Ugigngsd  maH0aMThme  uURGBISHFGB  GCoauemenuled o gruleboha
GTeTOIUIZET  Fhewd  SMIUTS  OBPS  QRURIGBISHSHID  HEHLOLILITELD
CaHTIBLIGS STBSI.

BOuUTLEL, @MF  SWTHOT  HLEDEISHE (DTS LD. G15%:5) S,EM6EMIEE (LDAT6D
dBSHBUILGS B  HIOTORISET — DDAGHIHID — DFFlwevsnioli]  Gueneuuileimed
Bwblésiubl Hemeveu(bd, LITHEH Hemeval(HD WLHBBID © BNl HEhDd DL miglul
MG 2 milienseaienmed alfleuts QuImuIiLl(h DIMISHISSLILG S T360T.

Weiigmydh  mBHeHTP,  BIFmHed - CFemeumel,  CQUBGBTEIWID  FMIhHH
MBHOBHTPOH6T OBBID 2 _FrUIeYhSHS 6TewTOeDIUIH6T FhHhend 6TevTLIe GIGHTL T
mBSHOFHTPe0HeNe0 DIHHD FHmeww aumuihsy OHTHOCHTFFwmLUI 2 flulTHeT
LM (paleT LHaTuwlemluled O miG S 6ImseT].

Aevmiensl  QUTHIT  LWSTUTHSH6T — Sedeuidh@GH() WSIFTTsd  mBHoHTLH 6060
QUTHEMTHTY, UTHISTIL LBHBID CFHTHOEIL L QUORIGBISHHINS DIHLOLIL| 6160
SIMPEELILGBGBEH.  UMHGH D 2 JTUIeHHS  elewiOeniuisel  FhenGHuller
OB RIDRIGBISHBHIMS DIDLILTHAD CHTOBLIGHS STBS).

®0Cumue BIFmHed CFemeusamenud LOBBID GUBGBTEIWS MPHHOHTHEOHENETULD
OBmms saisTamisd DHSH Comeuseaied FOUBSILGLD DiSHENBUIENDL U
SILUBEHL T Gwanbgl CEMOBUGSTDE. S5 UDMEGL SbHS BT’
MBHOSHMPOBMETUID  PUBIGBISHIUSBES UTITEHLOSBSI6T 261 TH  HbSHS
FLL_BISH606I peBCeumm Geuemnguil(pHLILISHTED Q(LDHIGHDBISHHIND FMbhS

D CTFMGBEMEMTUILD  6ULDHIGHSHITBS).
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g sliss G
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Bevdsid 306/72, QuTeLgIen g, LUSBT(LO6O6V
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aigl, QsmupbL 3, EeVmInd Bamyd, Bevdsld 28, Ualld mDHH0  @id,
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BT Ig6r Bleneowlmenn HLal(HH BBFFBITed6in
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®© sl Lenollly g HEemenud wmmid Gurgil uuweTuml (h
AUFH B DML UD aUmBUTeL EeVRINS AUTD SHIDETHDI
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LIRISTENMHEHHGLD . HHHOUTIH Glpem60 GIMBLI(HSHHISHED.

e1ogl QFwiBLIewf
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2002 @61 35 b Bevdbd  @evmensll  QUIHIL  LWETLTHS6T LS GH ()  FLL GHF60
GBUIGOFUIWNLL BeTem QUTZEIL LWETUT(HE6T SLenenTdh @ (el OHTIMBUTHSET LleTelHLOmHI:

(&) BSoumtuey, FULHHer S Sevevdl Cauml gamaugd mBHEHTH0 FLUL SHFHT S DlL6VSH
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(®) BouTuy, FULHIH6 CFWeOCHTESMIOT aUHAGIB GJHTEUDH MBHOBHTHEL FLOLHSLOTET
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(o) SmasGala  OsmABUThsmen  Bhausliugng Chmeuwnar @b  FBbHD
Cewei(penss CasTemeuenl o 6oL SGHPH OB QURSGBISHHIMS FMJbHDH @H  MBHHETEN6D

ADOMESGLL DiH  STUISSILULLHI(BHH B OTH  STOSHHMSH6T SUTIHH  DIHenet
Cxpemeuwmenr Cumrgl Wenmuley GEFUIH60.

(e7) IHTUCHTH MmBHEBHTH60 FLLSHH0 gBuUTh GauiwiLl BeremeuTy FHe0 el WmISErHLD
CarLiumer  CEHTHBUTHSHMET  QUPEIGBISHIH, CaFrhHmauiBsHe0 LBBID DE@ILSHILISHTLD
QUPRIGLD CFWIGOHL aUIYSHMBHME  [HlenpGauimigHev.

(&) gHTULHTH mBH0HTLHL FLLSHF M0 2 feHHelsbsliul(Belen DHSTIHIE  SID
AlBCWTaSalILBLD IS LSS THS6T, Coupl goHTous SLelemImiSeT LHBBID HenBCeauBBLILIBHLD
QULHSRIBET (LPHEIWLIBBIL 63T FOLHSLOTET FL L gBLTHSHMET DI(LP6OLIBSHHIHV.

() QRGDBISSILGL Hneuamseianmsd aldHasluBL — aufldsl L anmisemenud  LoBH3ID
gl S L WIMBIBSMENULD JHTOUOHTH MBHOFHTHD FLL HHemmed BHewauliihSHSLILBLOIL SHF
DRISDISSIH60.
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(@) QuITgIl LWETUTHHET MEBHOHTIHeNeT UTHISTIL, OBTLIHH(HHGD H6eD LOBBID
BOUSHE HeTenld  eleled  OHTLTUTen  OHTOOEI L [HUIOBIGmeTUD BB  6Jeneul
BB SWTFHHI DI(LPeOTSHSH60.
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NP BfHH SiIFFILL

Qb SeWIH STeoll LUGHuled eh LaGIEFT mISTU] SDeeldHd LWeTFTyd
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UPRIGLD SILILS6TET SIDIFFSHH DIFFIiL

Wesigmy Cxeneuuler Hyb

5.

Weitgny alHCwns Cemeusel GHTLIUTS WeFTy HISTCMT(HESG B(HEHH s
SlaUfHeMer o flenns@Epld OBMID SLeMSHEHD OFHTLTUTS WetdTy BHISTCMT(HHSTeT
oIFaflsg alflijamre

Wetamy BIBTUMTET algmrenenis@/Camyais@/(Weslium 9BE& uHeelIusBE BHEGID
gynafl CrriHamanear QeudEdel CamLiTuns, GFamen eupmigGd SHIlyseiea DIHBFHSH
SleiFliiLy

Wetamy BIETCMHeT (WenBLILTBHEHH G/ oG HEhSEG HTMEHTMILUSBGH 1BHD
gynafl smeold QFHTLTUTE @OuTus, B DIHSFfHH eI

Gurndweney wWeitgmy elBHCWITESLD
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10.

BT e WeIFTISHHmaTen Cxetalsst ereveom GBImiBeNand LjTdHaOFuIwILILIHES eTp3eTeuT
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SIDIFFIILY
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GeueilliLenL SHHeTenIould LOBBID HIUITUISSHETENLOU|LD

WGIIFTILD FLOUBHSLOTET LITSHISTLIL

13. WerramuTuigeoseieargid wBmIb o ulgmussl auruihg WeFT) ailudgisaeleargid
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14. WegmybUTUISHe0STSHID WBBID o ulgmushgs aumuibhs WeIsTy alusHisbaseiargid
eTewIenNHemBMU  B60SHEHH0IBTATALILIL (h6iTenl Ojeenal Al ab GenBULSBHT60T
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SiIFliiLy

2 FbFH G0
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SIBHMS LBBIU INSI(LPSHLD

UBLIHS Sfidbmad 2021 u  maH0sMHdeMeud BB o JruieybdHs  eTamnleor]
FHMSHBMMID  FlHBeoTem LD QUORIGBISHMS OQFUBLUTHSEHHEGH DTHHD OBTHHEGLD
aemaUled 2021 Sb SewIh &Teoll LGHuUled Sevmiensdsll OUTHIT LIWETUTHSH6T L6061 E (L)
SmLbH alfleuren (PSICOIBBHMSH GBILULINGUSBEGSG (PUBF oSG 6T6r 613 TUTTHSLILIGS GBS,

Obs odms Lsaeumn allwnsamer gefleurs GBS @B

* L FHoB mBHEHTPe0H6M CoBOSTETEMILL L QUORIGBISHINS FTIhHEH HTHBLD
o  UTWIEFS (PY6eHe6IT
* SbdH UEMYBHTET S L Bib6IT

* By Bl

Obhs SPbMBWTEIH Sl (WPRSHed SeuTusy cpsod GoBEETeTemILL BH6Tem  QILMIGHBIHIHIMNS
FMhS STHHIPD, BIFTIHS CrameusEnrd@lh LHBEILD CUBCBTIWS MBHOSTHOHEHHGD 2 He|euded
SIMLHSH (PTCeBBp OBMID OeTFTIS MEH0STHID LUBPSW BBBeHeoWTe BBID CUITHIHSHLOTET
ILITRIGEMEN QUPEIGLD 6Tl IS TUTTSSILGHABEH. Db DBEmE DLemanib@ el B Heneo Lmpiul
alfleurer alugmisamenuid GBILLIGLD.

Obs BLTHS Spfidmawrargd 2021 alsHunsorer masH0smfeosellsd DIBSHBIUGHD  DLTIYBE
SO Oul (Beiten QFwBUTGS6T upPw elughisamenuid GBIULIGLD.

@Aeoomiensll GUTHIL LWTUTHET UMNISG) SBOUTIDSI LOFTsH mEHHOHTHMD QUOMIGBISHSHID
Gouemenuilsd o gTUIeHHS  CIWICEWUIHET  FHEMBHHETR  OMBIPS QIEIGDBISHID  DIHIDLILTSHAD
CaMABUGS GBS LMITEHLOEBSHSHr 2 16  CHeneuwiTareursn MSHOSTH60 FULRISET  SeTenibd
BeanpGauppliuL elpliugsted  QuBCBTeiwDd B BFFTIHS MBHESHTH0HT  DLenenTdh@ a6
REGBISSHMS  OFWeLBHTHH0L  eugaleiener.  elaflanid, OBEHHSAW  IHTETOSHH60 D6t
MmBHOBMHOBMNULD RUEBIGBISSHILD THTUTTULL BT DIbSH BTewih  nBH0HTHs0H6MNeID EeomiensLl
Qurgll vweLTGEeT SmemsESp GCoHmeuwmer Siglienl.  Gouenev @mIGHMmen  GBOBTERIH
QU(HBBS.
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(QevB8aT BmIeuaTSHH6T OGS TFT]Y
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GLosOBBTSHHIL DD Spewi 2021
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LIT6Uen6ITWLITENTT 61T e HID Ly & & emeataseit QETBIL GCleaTTesT) LedreuflL 1Ll ememth &) (h & & ST 6m6L 616313
Sl uled SiHHmBU  LITFFHenaidemeT  SIeDLWTETIUGHSHINSHET 261 THAD OBBID  Jenerl  Liev
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SWUMHHH0, ISHHMBU  FTSHOTHIGET  BDBID  QUEGBISHHMS  CoumedFsl LassHHear  Fpbhs
CFWBLGSHBHIMBHBTRT CFWIGI(LPEND 6TaTLeT LB Dibsmpuienlul Sylismer alifiligl GHed il wiplb
Obs CFWBUTHSMN SILMIGLD.

> afweind QL Tmen 1. UyGsgs Gsweomenjserler cpeold
Uy&dlenensenet HIHBINEULILISDBEG 61601 aufluIgniDg) OHTLJLITe0T
HpsHW euPfwigniod) Lbmlul Ly&Fenensenet  enaUITEHe S6e0
aflan Led QFTiurs LIpCss alenarsHmer  oIFHBFHHe0
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BOuTUS), Beb Syliyseiedt
CaFwBLTHSEHHST6 (WL 3y
BHBULOSHTLTLG BB HH60.
FHLID,
OUITEHIDSH B (ETHEGHLD
wBpId 1In 3,000,000
SIS BHMBU|EHL LI
SILILBEDHHSLD
a1 |6mTT emeu
D ECERATET
ST BIUILILIL LGl
SIL,&H6VT60
PULHGLISSINS
(P &6iT LoBBID
PURIGBISSHINS
FTHENBISH6IT
6TeUTLIRUMBENM
CFBUGSS 2 Fab
AUMBUIL DIHHSH
FHLLLb
OFweOLGSHSLILIBLD.
AP/2022/CCO/CP | uuipdlwimeniyeefles LITL_& 606V Bbs ailfliemrey
104 Ludi e FSSIBES LN
CamLj&dwmer F LM erileor
el fiCiewrfe] LOBBILD o1& LOGIFTJLI
HFHBULF ML 6Y UT&ISTUIL UBiwl
LD Spdlul ol 1|66
B60HE HEM6IT SIFH B HBLILGH60
SIMLAUSDBE LDMBO3ILD
aupdaiome Lulmd wWestelweomenysen | 4,000,000
Sloudlwib. HHBOUTG, &G D@D
&Lomy 75,000 uSSH LD
FyenifHe OFuwledled QULDBIBLILI(BLD
2 6iTeTe]. SIQUTEH6N GFwev(pemBU LD
SITH6NG o &G el HHLILGEH60
UITL &Ten6v&H61T60
HEMELAUTH6ITGHT  LIBIeHH
Qauid ey se.
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OGBS LITGHISMTLIL|
GBS CBTGSlamu
SIBPSLILBGSHSHI6US6
CLPGULD FITJ6UIJ &eLpabld

OGO LITGHISBTLIL

uBBiuw SHevaTenL

OB iHEI s

@wiguib. estenty
SIUTH6IT  LOBEnMBLL
LoTemTeIT & 61T emL_ B

HEDL_(LPERBEHGEILI

Ly,

LML FTeneVH611 60
UTSHIBTLILITET  F,LD6ND6V
JHUBSBID oTemeu]

SMTBHINTH6TTS

QFWIeOLIBAITTSH6IT.
Gusuitd, D& Bemerul

ST 6O0T(J & 6M6TT

Gulemgall Gum

oG aildb@Wh. GLeID,
UITL &T6D6V

N FfWITHEHSHGH D

LOWGHTEFT  LITGHISTLIL|
LBl elfliijemiyey

IBUGSSIUBLD.
AP/2022/CCO/R FLLLLT6! 2022 &b SSEBMMBULEDL LI
u/o1 SIflal&HHe0EHm6N DLETYMBHTET  OFUI60 STULBEHDHES
GeueNuiBHe0 S L SFesiLig HBEUELB6IT
W GeuBlILIF VD urtIUCILBSH60
(Pigene LDBILD
Sifiafliugeid PUBIGDISSINS
OIHHEMBLENLUI LOMBMILD
SyLIyseMedt FULLLJRILDT60
ukisefllienul G Bxhemaumelt 2,000,000
A0Sy WIsHQFwii@ey
SleieulIBUTS) HIT60
FLULFHuwiment GeueflILIenL &g 6Ten
Sfall&HgHe0Hemer 1o GbuBHev.
GeueMul B B!
Bbs Gewpum® oi!
GamLjumer Liewiaemer
BuoBosmeien o HeayLb.
AP/2022/CCO/R Oeu@ et oerL_sib, QmPs QBTeTendDHE DIHSHMMBU|EHL LI
u/02 isTTotleyy gBu, SO Gueid BILILBEMHES
SIBSHMBHEH6IT, 261 FPSHH MBS SH HBEUEOD6IT
OHTLJLS6T LOBE@ID Gz emeuwiment UFLILLILB S0
SHewTsmenilL - SHBUBMEL  LLTH LOBEILD
SO (S Tes OF WIS BHITE QRIS BISHIHIMNS
2 _GiT6NL 55 QRIS BISHIMND LOBBILD
Gobur( FTHERNBIHGET, FLLLJGULDT60T 100,000
FnL 196M6eWIHFH Bz emeusmelt
DI SHmBHET, WIS eFwiin@Gel
6| GHhI(6THESHITE0T HIT6L
GamLyy wBp B | CeusiliuemL &gHeiem
OHTL LW (HIENHECE MW

SI,61GHTRIG6NT  6T6ITLIGHT
OHTLJUTET WSS
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S,6)GHTRISHGTHLD
HLO1060
QurHEUWFSEILGSH
Gouewi(hld. BDHS
CewmBuT®d oI5
OaTLiumen Liswllaenern
BoBOsTeiTen 2 HeaLb.
AP/2022/CCO/R OGeu e DIHSHMBUENL LI SISHSHMBUEHL LI
u/03 o6 SHMIH6NT, BHpleuet | SILLSEHEEG Fflwime STULBEHHES
SIPBMBH6IT, 261 & | HHEUMELL LIFLILI6UDL6D HBEUEOB6IT
O&TLIUS6T LBBID 9 eiten_dbas Glbum )y (HTHTHINICY: 1o
SHEUIBTEmILIL] - (WPSHEW LIkIE LoBEILD
Frisen I Boment aUFHHGBH. DD RUORIGBISHHIDH
9 GiT6NL 5 QFUBUTH OIH LOMBMID 100,000
@uowbuim( O TLiume Licwflsenern FL_L_L,TeULDT6uT
Buopesmeien o HeaLb. Bxhemeuseit
WIS eFuwiin@Gey
FHIT6L
GeueliliLienL &3 6tTen
1o CbuBsHev.
AP/2022/CCO/R Oeu@ et oarL_sib, HFH61605 66T SIHSHMBU|EML LI
u/04 Bmievent 2 L GUTIQUITS FILILBEHHG
S SHMBEH6IT, 261 H BrafldHmH60, LHHED HBEUELBH6IT
OHTLJYS6T LOBEBID LBMILD UFLILISHED urLILCILB 60
SHeIBMewILIL] - i Fwemel B6LITLSY LOBBILD
SLBIBVH S BT B (pSHEW QRIS BISSHIMNS
IO () (I X OFWBLITLM@LD. LOBWILD
@uowbuim(p B0uTuS), QUBLTHS FLL_LJoULDT60T
ofdbms, GlFuIed Bxhemeuseit
SULID oBpib LSS eFwILIGey
DIBIHEN S H6IT HT6V
GTTLIGIBEmM GeueflILIenL &g 6Ten
SleieulIBUTS) 1o GobLBHe0.
DIMIDF &G
FOJUILUSBET e
FU L6 100,000
Bxmemeuenuis
OFmTewT(BeiTeNgI.
Guogid, BFHemeuliLIBLD
Gungl, usLGaum
SIS HMBU|EHL LI
SILILGEDHL 6T LISTH!
GCameiter RCLTLSY,
Be1 CFwBUTHSH6NT
umsiul
2 _GIT6NL 5HHMDH
Swmfliug)
SlaFAWIoTGLb.
855 CELOUTE DI
O TLiTumen  Licwoll&emer
Boposmeien o HeLb.
AP/2022/CCO/R l92glL" L 60 9egL L 6v PUBISBIS BN
u/05 O fleymlenevenuwiud BRI SHeMmhISH6NT 60 FTSHERIGH6T LM
BoID GuTg! Boumusy, Gest SDIHHENBU|ENL U
HBAOESHTLTemLILLD LT & GTGTLOT 60T, SILILBEHSHE 2,000,000
GobuBSHSHIH60 a1 |6mTT emeu NI 6wt 6
SIFSFLILSIGVID, IBUGSHEL.
RIS BISHINE
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FTHETRIBET  SHIBLDLIL
CLPLBSSAHVID,
S|SB BHMBU|EHL LI
SIUILBEHDE
SHBEULHEN6L
UFLIeUeVIDd  (Lpaaiul
UBG IS SHE Bl
@by OFwedLITL 196t
CLPULD  E)6me6mTUILD,
FOPS D6L_SHhIG6N
Gumeiip  LIsLGeW)
SHETRIGBEIT  CLPGVLD
9l L_60
Ly FSIsHms
SIFHBFILFHET  eLpsOLD
SIS BHMBU|EHL LI
SILIL|BGTHL 60T
CBEHRISW QFHTLTenL
IBUGSS BTy
FHLLIOL (heiTeng.

AP/2022/CCO/R
u/06

Fal 1906WIHS
DI HMBHEN6I
OFHTGHSH60,
GeoueMuiBHe0 LOBBID
Ll Herilge0

2002 @6t 35 syb
Bevdd Bevmiend
Qurgill LweTUTHEH6IT
SIS (LD
FlL e Lysmrid
6l HOeuT(H CUTSHIL
Uwietum(h&b
BSOS 60HEM6T
Lmsiu
SHBVBEHHGLD LTfley
15 (4) 8B6
SIMLOAITH
HEH61605 6061
2 L QUi
Graflsme. uHay
OFu1%H60 LOBHID
UL SLSluienel
BOuTuS)y, Ges
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OEFWwBLITLTELD.
Slufistes
FHBMMbenH B EHHGHLD
LOBMILD
DUDEIGAT S B EMhSHSLD
BeWIhiB, Fal 196NEWIHSH
SIBSHMHBHE6IT
SlealIGUTZ)
SIFF,
PHBIBDWISI,
FOUBSLILL L
SIS SHMMBU|ENL LI
SIS EDHES
alpCwrdlss
Geuemnguig]
SIS WIDTGLD.
Obs GowpuTd
BoBampluleuBmIL 66T

SIS BHMBU|EHL LI
SIULBEHHE
HBEUELB6IT
urLILILI(BS60
LOBMILD
PLBRSBISSIOS
LoBEILD
FLL_LJoULDT60T
Bxhemeuseit
WIS 0FuiwiiL®el
HIT60
GeueflILIenL &g 6Ten
1o GbLBHev.

2,000,000
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GamLiumer Lienflenwl
BoBOsTeiTen 2 HeLb.

AP/2022/CCO/R | RTI (pamemiosgleud | SOUTLSL, BB& U6 SIHHMBUGNL U
u/07 S|SB BHMBU|EHL LI SILILBEHHG
SILILGH6MEIT eLP6VLD LI6D HBHEUGOD6IT
FHBH6U60 CHMflHemBHH6IT N (WTITHNICY:1oY
HlewL S eiTBenT. LoBEILD
DSHHMBU DDASH | PURBISBIHSIMND
Bapmif & 6m 3 & (6TH b (FH LD LoBEILD
SHBEUOBMET  Fiflulment FLUL_LLJeULDT60T
BBrHaled aUDEIGH S Bxhremeume6it
FLLLJeuLDment WIS 0FuiwiiLGel 100,000
Bxpemeuwn@d. AbH HT60
GawmBum’ger cpeod | GeuefliLienL &HesTen

SHH6UD DINSILLD
2 _fleniod
Baifl ben b HEme6rt
T HTHGHH60 LOBBILD
saualsHHe0o Gumess
UenlBenem QOIS
BLoBOBT6ITEHLD.

1o GobuBHev.
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HEMIBSTUICUTONT BHTUWSSHH 6T DINlHens

2021 gLy 1orHD 3leyd Haluled (PYeULbH YEMYMBEHTE HEMSHTUINTEN] BTULBSHS 6N Siflbmns
TPD/C/PUC/2021/FA/04 2022 @&G6LTUy 28 b Hobd)
Hemeval],

Seomiensll GUTHIL LWSTUTHS6T  )en6mTd @ (LD

@evmEienasll QursHIl UwWELTRSsT Sy memb@Gipelen 2021 Hawuj 31 b FHeHulsd peumL S
SiERNgBETH HFHS FBOISEE6T LBHID gmeall &L LBHID QIERGBISSHIMS CHmeulILITHE6T
OsmLjurs 2018 @6t 19 b Qevds Cxrdw somssTiley FLLSHH6H 12 b Lflellss Llysmyb
HemibETUIoNTeN] B CeueuiB Sewisbsnuie] Sibdmes

GPHH DVHMHBUID OBBID HewidbsTule] CFUIWNLILL HHd FBuIbHEHD BHHI 601 AT malbsLl
UL_(h6iTeTT60T.

LUefuy.L9.4. ey den
HEMIBHBTUIGUTENT NS

gal:- Gaweomeny, Mg GUITHEMTHIT OHTHHMMID OBBID CHFUI CBTelTenHH6T DMIDFH - 1.6HT.C.
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Hevove],

Qeomienall QUTSHIL LWETLTHES6T  ,6M6001HE (LD

@evmEiensl QuUISH LWGSLITGSsT S memsGupelen 2021 &Hewuj 31 b FHeHulsd pemL b
SUERQBETN BHFHE FmBOIGE6T WLHBOIWD gmenu &L BB @UWEGBISSHME CHameulILimBssit
CsmLjurs 2018 @6t 19 b Revdss Cxiwu sembetile FLLHHH 12 b ifleler Lysmyn
SembETUIOTENT HLG CeeluiB Samssnuie Sipldemns

1.

1.1

12

13

P&S FnBBIHD6IT
weneruflueien  ouInfymuwin

Qevmensll  QuUTHIL  UwWeTUTHSET — ymembGpallen 2021 HFbu 31 b HeFHulsd
© 6iTeMeNTMT6N [HF Hlewevd FnBml WBBID DHHBH UL (PYaIHLHSH DUEWTBEHTE HF FTJHSH
CeweurBBIensdsd @GN WLBBID ST&EL  UTUIFFEOSHET 2 6o misluwl 2021 &Sabuf 31 oyb
HaHuIeL (PYOIEDLHEH PEIQBHTEN  QUBLOTENS  FnBLIbHeT, Revhlend MmenbTds CaFraFelans
Glwrder sfweosnoliileng 154 (1) b 2 miienyuieisiien gBUTHSBEHL 6 CFTHHI auTddHa
Geuemnigus 2018 oyl syemriged 19 b Qevdbd CHFW HewidbaTule] FL L GHHesId oBpid 1971
SUID  emngent 38 b Revbd HF PBM) FLLSHHHID gouThsefless Lysmyn  eleng
uswilienguiest Gufled HewibdMuley QFUILINILL L 6. @Revmiend MebTuld CFTaFelag @Glpuwiydlens
arFwevenioliien 154 (6) <ob 2 _minienyuisst LIgsmyD  oTaigh DIBEmES  HT6VHHTLDSHF 60
LTJTEBLOSIBSSI60  UBBIILEGSSILGLD.

MBS a6 HHd FnBpibsenen o2 rh 2021 HFDUF WIGHD 31 YD HEHBHTET DiH6T
Mg Bleweod  SmByl  BBID  SASHHSHUTD  (PRaIDLHS  AMIBSTH ST B SFTIHS
CEFwBUTHHET LOBBID DIH6T HTEH UTUIFFEOHT PBUWIIBNBI6T 2 6wTeniloulTes LOBMID [IUITUILDT 6
QM Hewew Sevmndd HebsSl (B HUhSEhdHEGH Rewme LFsHluelsslubGaSama 16iLgb o6
SILNWINFTUIOTSLD.

e iLflusiten S INFTWISSH BSTET DigLILIEHL

Beomiensd  HEIHDHMUIS| — BUIDBIGEHHE (BBH) Gewihid BT  6TIEHI  HWIHBTUINEI
CuoBesTem(BeTGoneir. RbdH HUllDmiGele ST elengl CUTBINLGEH6T 6Taldhl DNlbensuisy H&d
FBEISH6I6T HEBBTUIRHSTEN HbETUINTENTHeMN6T QUTBIILGESE6T 6amild Ubauled Goeuibd
efleufl sLILL(BHeitermen. sleugl  (WewsulLPulsien  SITILAFTWSHIBETE  DiGLILIHL MU (LpeiTeneudd
Curgdw QUTHSHHLOTRT HTbETUIR| FTHAIBIEHM6T HTed QUBBIS CaTeLel slem HLOLEI6TEM6.

SmamEGelsn 2021 b EeBETEr QUBLTIHS fldamaulsd o eiTemLmhialuleisn a6
SHHEUELSH6IT

BbHd HMHETUING HEHBGHU Leen] eleb@ OUBBIS CHTHUUSBE 61TUTTHSILGBLID
SIS GelleT 2021 SUID EWTBETE UMBLIHS SNSIHensUled 2 6iTenLSHLLIL (Beien pullanid
B&Hd gmBpl BBID SiH QHTLIUTET 616agh  HwidbaTUle DSlbensulsy 2 6Tem eIl TdH
HBEUVBET  6T6HILIGHI JMEUUI  HBHEUGVHEIT 6Tl CQUTHETOBTETOMILBID. RbhdH JMel  HB6UGOHEIT
BIOGHHID (pHTDSHEHINND QUTBIILE o) Geuemr(BLD.

BaHE FBuIbsen OHTLjurer elergl IOATTUWD 6Jemsiiul HEHOIOHEMET 266N HEHTHI.  [HT6

B OFHTLIUTS 61hH @R NBHHIVID 6P @ FTOMSHMY UPRISEUT DIsLEVHI 61HH @
SIFTWHmS Geuefuii Ceur  Gsvemsv.

BHFHb FmBpIbHeT CHTLTUTE 6langl  HeaubsTulaba@ il sergl  Gumpiiy wregseisd GoGsv
ST B L gJenenil HHaIe0HmeN CQUBBIS CETeTeNnd FnlguisHTd SHBEGID L FHH0 lbDHsH
UM UTFEGD CUTH DHHMBW ML HHEULHET BHHE FnBBIGHEBHLET DIEV60H

143 | usslb



14.

14

seowdbaTuIals CUTH Sisvevgl Caiml alshsHaHed CUBMBIS CETeTeiLL L slengl Dfeydhd ESewnimis
Curgwenellsd QUTHBHHIOBMBSHTH HTEIILIGESIBEIIT 61601 SLITUIHGHI UTTUILSTELD.

pmemsGpallen 2021 oD Y eIgBETE QUGBLIHS Sfbmeen aurdlsaleans Curgh oighled
Gurgdweney LNenpHslT HTERILILBAISTS BT DUBHTRNHSHT60, FTUBHHH CBTeTausB@&HL LoBEBID
& BLUUGHHE CBTHTUSBGHID DHHMBU ol WhissT uBps Breil 2 flul SIilsendd dleldbs
GouensiBID. Gogvid FFOFUILI (QUITH NDIDH6IT ST ILIBLOTUTE, DiGHHMmBUI LNDIDBHSIT DITFUISO
Semolidenr 154 (6) b 2 mitisngullss LIFSTTiD 6T6i6ums0 STevd SHFIDSHIH0 LTFTEHLOSTBHIBE
SUBBULIGSHSILIL6y6iTen  Difldensuied o 6o SslLBLD.

Pds FmBusEEeT OBTLIUTE (PETMHSHINSIHBEGD OBDID BHeauss@d SHIlILSEHHEEGL 2 sitem
QuUITEI IS SH6iT

BbH HHH FBBIGHMEN ReVMINDH HHBTUIE HIUIDHIGEHHEG RewmiS SHUTFHH DIHenen
Bwmwiorer elbsHHed FJIIlLGID GorFiguieimsd SiebevdHl HaINlamsd gBLLS dalgul GUTSUI
QuUTUIWITEN  FnBMIbHeT BRIFUI HHdH HFmBBIGHmeNT SUTfldsd dnigul alemnduilsd GghHemeuuimen
® 6leNdsH S BUUTL ML G STTEIIUSID (PHTMDHHINSHH 6T GUITBILILITEGLD.

HHs FBpIbsmen SWUMfE@GL CuTdl, pmemb@Gwenal QHTLFFHwTEs CuenlFoFsvend Fnlgul
UBBENEL  STOTENIUSID  (PETHLHHIUSHH6T  QUIBILILTGID.  (PSTENIDSHBHID LN (LDEM6Y
wWwhasBe SmEIoTulsr osveogh Coupl LIB auflssT Gsvsond Hlemeoulsy QFWBLTHHMmeT BBIHSH
BLAIGHMS 6IBHGLOTUI6H, DUHHMBW FHHIULUD Helf OHTLFFHuwns GuemiFbasisvds dwmBLD
616D SHQLILINL UT6D HewbBBH OFUIH6L LOBHILD D eHeMBEG(pemer OHTLFFFwns CuenllFoFsoaId
QurmLB o flw ol wkisemet GalsllILGHEHINIHID (LPSHTEDDSHHINSHIH 6T CUTBIILITGLD.

memsGalen Bla uBll ofidemswiLiudn QFwBUThEmen LflFedbail umfes@gn Gurpiiy
BHaSHSGD SHIUUSEHEE 2 fuST@LD.

2018 b yeuingsit 19 b Qevdd CHFlw semidbsmuley FLLSHem 16 (1) b Wfleler Wysmyw
MBSO QUBLIHS BB &Tev FHwTen HHd FmBpibEmen SHULMfHESHD  SmiguieuTs
MBS () DUH6HT FHL AUBLOTIRIGET, CFevalamisel, QFTHHISSHT WLBBID CUITBILILISS6IT
6TEAILIGN  QBHTLTLITEN LIHHBRISNSMUD oBHQID LIS ECIBHmeNUID (LpewBuiTes CUemisHsy GalemiHLb.

& FmBuIbEEeT OBTLTUTE SMSHTUITGHEE 2 66N HembaTule) LGB GUITBILL|dbaseT

QU BOWTHBHINE BHFHd FaBBibssT GTFy DisLeVH HOUMl HTJOEMTE GBLULS Fnlgll DNNTHE
Qurmesitenowmesl LB FnBBibsemedhhal Hhid SHSENMBEIEUT 6ITLSBET @(H  HIULITULILDTET
o m UL L  QuBBIE O&meTeugild  eleigdl SIUIATTWLSHMDS 2 66N SHHTB @
HembSTUTENT SBidEmeeml GUBBIE QHTRUUSID 6ahl GBIECHTENTE@GD. HWITWLLDTET @
o mAHIUTG, 2 WFHIUT QST @ 2 W Hensowmsd STRILLULLTEID E6VReNE  HIHHTUI6
BUWIHEIBEHEE Senmhis CoBosTsTeniLbBESam semebsTilalsd GUTHEIeHIOWTE @ LBLDdnBHl
STEmTLILIL_LT6L SIBHEME 616060 Crrmiseianid HeWIBLNIG & ELD STTLIHBE SiF|
2 SHFHTUTHIO6MNBHTH. CLOTFY DIsLEVHI HOUBI SHTTEWIOTS LIBLD FnBBISEH6T 611p&HmBLD 6T6LIGIL 65T
Seupplelt  CundHenautenr  Heewoe RbH  HFH  F@Bmibsmen  Slgllenluitd  Cemeni(®
uflFeosmenimenysenmsy  GoBE&TeTeMILBILD CUTHEMTHITD FTJ HIOTOIMIE6T HTE HTEHHHIH6
SlglienLuled HREUNHESLD.

@eomIend  HeWIHBTUIE)] HUWImIGsTET LTSI SHerbsTiials LUTaTs QHTHeowsns  HlienL
WyGunaldha Semsbsmule) (WWHID FHTPsv-(wes FHeoHsshmwsd Buamida@pe. Geib:

o OauefuuBSHHULL (BT  sleiigl  HemdbsTule STIATTWSHBSTE @  DlQLILIEHL 6D
gBUBSHHS OBmeiepd CuTgdl CLTFY DiELEVHI HOUM SHTTEIOTS HHE FnBBIGHEHHE
gBULS Fnlgul HUBTEN FnBBIbE6eMeT GLITHswIeOWTST G JoHemen Eemhissnih aLih
Qeuiud  Qurml B FoWTHe 2 &bHdH HMBHTUIE HEDL (LPenBHeT S LA (LB
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Qewesd UBSHHULL L&, HoupTsd GBIULNGaGHT STFemiord giu®GlL Gurglul Qumuiuwime
FppIsEeflelmhas 6L  SLisewen  ailLeyb, GurFyurs HepdHem @ jaeei
SHMWITemaITE: QHUUS Sieney Qumuiwire, CuTellwmer SLelemimisemeT SWIMFlSHH60,
CouerrpOem L BalBHD, HUBTE HTL[BHH6L DisVeVH 2 6ienads &L GLLTHSMe®mbHaI
AleV&HHEL  BUITEIMB ST U0IHIS 61T GUTTEVT GHLD.

e 9 giendd SLBULTLIgET UWLSTHGS6mD UBBSiw @@ SIILgTwsms  GeusfliLGHgiIn
sTeRTeNIH 60603, FLOCWTHSH 2 &heH HMHBHMUIR)] HML (LPHBEHMT HL LB QUT®L (B
2 silened SambaTiley UBBw omle) CuBBIs GemsTemiulL .

o QeaueMlLBHHLHET 2 _6TeNM MBS  BFHd  FmBpibseilst &L, 2 66N dbadblD
eTILIQIBBISG Ul SNQUILIHLUITEN QBT (HEHBHEONTHIBEVH6T  IOBBID  FIDLIOIBISET LI
o HhHOITH HWTwIoTe clHHHH0 HHH FnBuBIbEeNed 2 66 b (H6TeTealT 616
0% 3 W T (I T T Y

®  FIDLIIRIFET I6VVHI FHLHIENEVEET HTTRILOTH MMBG(emer OHTLIFFwms Cuenid
QF6v60d gwigul Heiewd GHTLTLI6L CUITHIOTEN HFFUWIDBB HEN6VHET 2 6T  6I6HLIGI
OaT_jurs QUBBIS CHTeTeTILL L HeidhETUIe)| FTIBIS6T6T QLN UT6L Henrdbsb
CFISBE, PmMBGWRemer CHTLTFFFWTE CuaFOFsien (WU 6168 DigLILIEHL el
WrGwiraliiugssr QUI®mSHUILTH SFwTeidaliul L gl. Cursduw MEFFLIDBB HlenevdeT 2 6wi(H
o6 Bl SieuBHTellHHTe0 HFHS FmppIbseflsd oih GaTLuTen GeusflLBGHHOHEHES
6TUIGH| HMHBTUIR| DIHmBUTED Halad CFIHHLILGEHL CalemiBD. DibH GeusfliLighaev
elugmissT GuTaslweTallsy Esvemeouimuile, eTengl &HemebETUIR SNIATTLID CeleMiuGHSL!
UBHsL Couewi(BLD. eIIUTBTUIEDID, 6IHNTHTEV FIDLIGURIHETET DIVEVHI  [HeNEVENLOSHSIT 6T
SIQLILIHLUTD YMHESGpenel CHTLjFFwns GuanfiFbFsvsomosd @LiGHHIHEHEL BorsHBES
(PIQULD.

o MFHE smBuIsseien SLLLULSGD WLBBID DS 2 6T6MSHSIHBGHL  SiglienL s
MBS OBTHEHBHELUTHIGEUE6T LOBHID  FLOLIUBISET  eTailen 2 fluleumml  HIUITLILDTe
AlBHHHe0 2 6ol Sl (HeTemenou]d BBId OeuefiBGdHSHe0H6T 2 6iTenL_daLILIL (HeiTen
BHs Fmppibeeilss U GOWrHs FoJlusmid Spdlwer gL OuLl L.

TNEH  HEHBTUINTNS  HeWIBLNIGHBUILL (HETEN (LSBT HemibaTUIR|  (Ya|EsT, 2 6iendh
SLBUUTLB  (weopenwouwllen Lgsmen  Usveleimisel o185 BGuTeL egJemeniut el WIMIG6IT  6T6ITLIEH
STERTENTEY  QUITRILILGBFBID Henevewlo DAFHETHUlleT HausHHBE CamTewTBaurLiLIhalemment.

gememl FLL LBHID QURIGDHISSIMSSH BHemauliLnhasT UBBw Sipldems

2018 &yl Syeuingent 18 b Bevdbd BHFul SHembsmule] FULGHHev SO @GMIULIL L Beien
CxemaulinBamer G TLiumen e18FL gBUTHHST 2 _6iTeNmL_dHLILIL (HeTTeren.

2018 oyib syemngedt 19 b Revdbs CHFw semsstile] FLLGHHa 12 (o) Uflelsv @il
QaFwiwi_Beiten  BHemaUlILTHSHEHHSG EN6WIBIB, HNISHTUINGE CHMUUWITET FHe0 MLITHIGHETHLD
BBID CelellILBSHHEOHEDHID 6T6iTame0 CQUBBIG GaTeTeniLl L. senghl UflFevenenuied S mbal
CpamuBL alssalen, sflwmer BgH sipfismeemu yememsdp Cusaiull®mbsl.

2018 oub Syewnged 19 b Bevdss CHAW HewbsTule)] FlLsaar 6 (1) (F) (i) o flelsd
GBIUUG  CFwwlul (Betem  BHwaUILTBHEHHE SDeWhis D mSGHele HHE  FaBnIbSseiT
DS (LPETEneIIUl  PEWNYBHTEN HHH FnBBISHEHLT QHHHTH STl ILIHS GHm3e6.

2018 b pewngedt 19 Sid Bevdbd CHdul demibsmuiey F L sHer 6 (1) (F) (V) b Tflelsd
GBRUIG QFwwiul Geitem CHemeulILTHHEDHHE ER6WhIS (LPETEn6ITUl  DLEIQed BT OFUIS HHSD
Hurflee FOTIAGESIULL HHES FaBBIbHeNed 2 66 ol (BeiTerme.
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2.2. WeuBBUIUL L BLeNQHMBHNMIHID CUBBIS  CETETEMILL L FTAIBISTI6ISHID  DlgliLienL_ulsv
Curdw el wkiseEns@ 1ol GUUBSSILL L 6T 2 1Hh, S6p  GBIUILOUL(BeTen  gnByml  slegl
SUSTOHHBG 2 L LUBHSULL aT606n6L.

22.1. 2018 ob syevige 19 o Bevds CHFw sewidbsmuley FULbHer 12 (F) Uflelsd @PUiG
CawwiLlBeiten CHemeULILTHSHEHHE Dewmis PmenbGWallend HmauTs Fenuulsr ereuCranid
© MU RMHOUBHEG UMMBESIPOL6T Denewibdl CFUIH GCameTeniiL’ BeTen gHTOIH @
QUUBSHID OHTLIUTES GHIIQUITES DI6V60FHI LDDM(LPSIOTS QIDSHIOUITEN IWTUTT  HlenevenLDHEHeHE)
SILTL @ OHTLTL 2 6iT6NTenio.

222, 2018 oy syewigsit 19 b Revds ChrdFwl sewibsmuley FULsHer 12 (2a) fleled @pinid
Geuiwiu’_Beiten  CHemaIlILTBHEHHE Sewmhias &6 @MU BeTen  DiuHTallILE6T Hei],
gamaugl 2 flul FLLEHBEG I6V60FH smeuidG(pellsi Blmours Fenuulemmsd GesuefluiL i Geiten
Cam gpmaugm GUTEH isvevgl alCFL gBUTHHEDHEE (WPTewITdH ClFuIsLLIL (BeTememLD.

FLL_MBIGH(6ThE BTN/ @ (DI 6N 3 & (6Th & BT 6ot SluSTenLIL|E6IT
(GIsEN
2018 oIb yewi(h ULewev 18 b Q) BapFw FIDLIMBIHET LOBWID SeTemidbe bW
HpHuw 13/2018 i Revds SIS Gpeleir FUTflasemenud LoBBID
(PBTMIDHBI BFnaIBH6i Ouralsh HenpBaflufledr (Lpeitaml lgul
appiiemauist | wnpn 11 b SIIDHEMUIUD CUBEBIE CBTETEMTLOED
LIh S\ &61T MBS HOH eMenid@ 11 euendswTen
Qar@GliLeneseilen &SIp 45,873,483 epum
CFISSUILLYBHSSI-

(i) o el ussliuteny uselBE WTSMHSWD 40,000
UT eisHIpPD, (WEHTEmSHEHIO LSHBE
WOTSHTHSD 5,000 epUT eiHIpID, FTIHL
usBE& WISHTHSD 2,500 U eigHIpd

Wrwmenr QFevaursd OFaSHHISBEG LTSI
LIWISTLIT(BEB6TT 3,60 600185 @ (Lol 6T
Lriorenrs@MIliLGaE Senimis gBUTHSHNT
QWU 1Y BHSHE. DASHELIY, CLTHISH
glenpGaflullenr oiginglenw GLBBIs
Qi meiTenmosd LeNMTUIR)] UeWIB STVl LiGHUled
Wrwment OFeveurs 8,800,000 emLIT
OFIHSILILYBHSSI-

(iii) UMM HE(eN60 LiswlwmBRISss BrbST
LewiWITeNT B EhHE HHHInlgul 5 1Ole0eSUIHT
@HUT OBUID LNFOFISHHID HMT6VD 5
UEHBEH6IT 6168 UMTUINBEHE DIMDTH @
aUTHeId HL6T H LD 2018 Sylb 6w LOMJF
WIS 15 b HaFHw 212 b BQevdbs
SUMMEGIPL LUSFHTHBle0 26n1_TH
SIS GBHLILILIQHHSHTEVID, DbHdH HL 60T
S LsHe OuTs HeopBeflulsr
SIDIOGH MU GUB  HLAIGEHND
RSB (HHBH6606M60. DIGHET6V, LGNS
eWIB BTVl LG HulsL Syewi®
2 &FHBWTHHHTH6N QUBBIHHS GLOTHSID
6,500,000 pUT HL6T COFHTeNHHEG I IQUITH
248,088 HLIT Y em6midh@(LONl6UTe0  EUMIE & EThd S
eer L& QF UL 19 (HHSHHI.
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(iv) Siememid@ (a6l BIbeHy Lemiwmensensd 8
1016L6VIUISH  EHUIT  LOBMID BeNMFOFISHHED SHTEVID
15 60(BEH6IT 61601 QUHTUIHMBSHGEH DIHLDAITH
oiB LBBID CFTHHHHT ST HI L HHBS
2018 o0 e00ih YUHEOL THD 18 Id
HEHw 220 b BevHd UeNETHE (LI
USATHH6 261 TH  SienID)
QUPBISLLL QHHSS. DG HIOSHSD CUTHIS
FHeopCalullel iemioglenwt GUB HL6UIGHENSD
61(HHBLILL 19 HBHANE0MN60. SHEuT60, LE6ITUIE]
SEWH HTevll LG uisy 18
2 HHBWTHHHTH6N CUBBIHHS GLOTHHID
78,140,610 epum &ip LBBID QFTHHIHSH6NT
SLMIGG 3,157,372 qpuT QUL 1QUITSH
N6 G (LOATEITED  6UMHI & ETHEHE
Weer L ILIFQF LI 19 [BHSHS).

2015 b suewi® G IHID 25 D

Hadw PED 1/2015 oub Sevdball

Qurgis TPy (pwBdssT LB
smmldemasule 3.3 b LbHS

2 SHFHOWUTHLTO QITHmIG6T 2 fldhsieml Ul
G ETfleendd CuTsd TP pwBH H6l
uBPw GBSS SBBBEmaUTsT JBUTESEHEE

RQemmis OFashsd Ceusmrigul erflQUTHEIT
Qar@rUeTaBemeT aiehd  LisieumLomm)
QamT@BULeTa|E6T CEFWILILILILIQHHSH6.

ugel SHplbmeda Gembis UDMES R NDILHSHGHS
sTflOUTmHET QBTGLILIGTE)] sTOUTHET QBTBLILIGE)]
(65Bm1) (65Bmiy)
wemfliumTeny 150 300
BTWISLD
Wyd  uewiliumery
BTUWISLD 140 225
wemfl U6y 120 150

2.23. 2018 Q61 19 b RPevdss BHFw Sewmibsruiey FLLsHHer 12 (o) Uflealed @uie Geuiwn
UL BeiTen BHemaulILTBHEDEE SeWHIS SDSHTEMID SUSTENILE6T HlT Y enemid @ (el AHSBTTSH
HHHINMIB6T, COHTIHBLTHHEET IOBMID LIswIH6IT eTeIBBISE (LPJewind OHTIMBLIL 19[HHHMLD.

DHBMTSH  HHBHIEUBIBET,
CamABUTGSE6T WBEID Lenllael

2002 @6t 35 b Bevid BeVRINGL
QUITEIT LWETUTHH6T  <Y,em6mT S (LD
FU LS sl giuThoeien LNysmyD
Weiigmy, GUBEBTEIWLD BBID B

FTIbdH MBHOHTI60HEMET
PRHIGSBISSHIH60.

SDIUGTEMNLILIHEIT

Aevmimasuied o 6o WeFTD, GUBEBTEIWID WBBID B
FMIHD MNBHOBHMPVHMEN RIOHGBISHHINSHBEG 2002 S6bn
35 9 Revdsll GUTHIL LWETUTHS6T FLL SHSH6T60
SFHBMH HHEHIOBIHT 2 _[flgaHeMdbH UL 19HbHSHTEID,
OQuUBECBTeIWS Fnl (BH SHTUEID LBBID CHFW BHeUPEIGED
OBBID MQBTEVMIOLIL] Fewll BWINBl6 F1 L migefes
AILD DSHHMBU MBHOHTIHOHMN QUOMIGBISSHID
CauemevF a1 I smige6T ST oHBLILILIQ[HEHHNE06m6L.
AMIESGH STUSHILLG 19 UMBSEHIGD DHH
&MV &L FHHHS GUTHsuID GUBGBTEIWID WBHID B
FMibe MBHHOBTOVHMENT  SY,em6wTHE (L6 60T
RUORIGDBISSHINS CFWLLEHTHSI0 ClsTemnheuyiLBLD
sl G FLLSMS HBHD WYUTHHHSHEMLO
IiuSTefbHULLL FI.
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2.24. 2018 Q61 19 b Bevdbsd Revmensd Cxrdlw sewdbsrule) FUL I 12 () Uflalsd @nilid
Qeuwwiu’ Geiten  CaHemaulILTGHEDHGH NS PemeThE (W6 6UTRIGT FoHHIOTHaD, elsned
S QUTUIHHHTHAD DBEBID LIWLEDISTENSHTHD GHMlhd STeoll LUGHulaen 2 flul Fi L BiseEndHED
LBBID RUEGMSHBEHEGHD imwaITs FTeTauare QFUWLULG UTalldaslILLTOE S MHbHSHEMLD.

2.3. gemenul el WIKIgb6IT
2.3.1. Ao ss Geuerngwl OBEID CFashs BGouswigl 6wl EaH6i

2021 oo el HFLUF LISD 31 b HEHBGH S bHd Gouswiigll QUOHIGDBISHHINSHD HL_L 6w
Peviemen 82,544,592 qpUTITGLD. Sigls0, 2014 BmId 2015 b YIBHEDEEH Sevmiend  LOTFTY
Foouuled QmbaH Hewl b5 Ceuswnigus 81,852,700 epuUT OHTHSUITE @[ HEIMAIU|D 2616 HId)
BOHSSI.

2.3.2. QuTgl WEHEHGEG MUY B HEFHH I LBIEMmN [BLHHIH6L

GuraIl LwWETUTESHET memeGp FLLSH 14 (2) b Nfleler Uysmrd BlenpGeubm Geusmigul
&M Uemnde Uil GBIUUL U 19mbSTID, DibHDS HMHID LenidemeT HensEaBmialsB@ LgHeons
QuUTEl 1DHBEHHG NPl B0 BHaPFHSH HLBISEHHGH 6THd RUSSFOFWBLT. B GFevaTau
177,630,486 mumeilsd 86,808,538 (LT DIHTaUH BIBMISEG 49 s OFeve] QFUWINILILQGHHSHH. DCH
Gumed SiFl (petTemeTUl DYWL LD 74,976,422 qpUT DiFHTeUSH BIBBIGE 633 eihshHre0 OFeve)]
NS EFSS BHSHSI-

LUefluy.L9.8. ey den

HEMIBHBTUIGUTENT NS
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pEell T BewhurEsofclinde aimd (udulty) Sy sssiumddsch

Al o Brvdureafeiinig almb cmelvmdded:
uvasidSorom & Gy
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I b geguich (o iE spenhars
srslurddedad adm

2024 020
L .
109,578,047 145,604,233
18300112 10,631,035
3,266,838 3414485
(131.219) 81120
(25.045,688) 27571800
106,008,139 141,159 571
{720.703) 129 481
(252.000) (9.000)
(55.752.909) 104,072,005
18,000,695 40,768,508
(1.630.815) 1,220,107
0,355, 751) L6 997
75,651,388 205,803 968
125,050 154,189
(15.710,345) 3114374
(7376,322)
15,045,688 16,900,901
52,000,000 50,000,000
(1.158,303) (318378
(163680,548)  {175.000,000)
CLESLTEL) (01377659
(560.250) (157710
(560,250) (157.710)
4.460.627 1,192,028
1437357 3,268,599
5507 054 &.300.027
0.507.054 4460 627




71 Aok e 11 ayh Fafulsh oomem by guesban
ginge| ordmdimel sl

B 58 i unpats
W remadl | gpb Aefules s ser S 675,027,631 14 840 T34 609 877 417
Hfs mhpiseiel o s (Smemei 109,578 047 32213977 141,792 024
0 Feribuy 31 geb Aesfuleh o sher o T84 517 162 57,043,763 841 580 025
Financial Statements 2021 4
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01.

02.

2.2

23

03.

04.

05.
5.1

CuTgl BeIBBL_BHb CBTEITMNDHDHEIT
Qurrg

Opefleuresr  Hwmwiomer e  OFTeienddhEd  Qewmd o  Fev  UwWeLTL (h
MBHOBTHLHMEN  QUURIGBISHIHID  (PHWOTE  Bevmiensll  QuTgI  LuweTLT(H 6
OMSHGLY (BOUTUSY) STUSSLILLL GI.

2009 @er 20 S Bevdd Hevmlnd WIFT] FLLD FLLUTESD OUBBMSWGHII,
Cumass OCameiens  HiFelev, Beomienasuied o 6o OGIFTIH  MBHOHTLHN6D
QWRGBISSHID  umduled  Gevmensll  GUTHL  LWSILTHSET  DLEN6eMISE (D6 SHE)
(BOUTUSL) (WPRELOWITET DIHBTTHSHHHHIID DieiSSLILLL Sl.

HMISHGH6 SHWTHHH0 SjQliLienL

2.1 2002 &6 35 Qb BevHS EeVmIeNSL OUTHIL LWSTLTHEH6T DLenenIb@() FL L &6
CaHremaulILTBaEhEHGD BMID 1995 @6t 15 Sib Bevds Sevmimnd SHeuihbSHl(h LOBBILD
sMIGHHTUIR|  BHwwmseiar  CaHmeuliuThaseEpsEGD  OBBID  Gevmensl UL uldb
SHEHBTONTH6T  Hipleusd  Qeuefluil (heiten  Sevmiendsd HMISDSL(H  [HUILDHISEHEHEGLD
Beuimis OnIH HHE FmBBISHeT SWMIHBULL (BeTerTer.

@eommall  GUTHI LWeTUTHSH6T Simeuidb@&Galal HHd mBpBISE6T  eugeoTByl
GeFevey gy SigliuemLuied  SwnfleslubSemet.  SLmENISG)  OFHTLIHSHID
QURIGLD 61eB SiglILML Ul HFHSH FmBBISDHeT SWTlHsILL BaTenear. GBleHEH STl
UGS WWWHID QHTLIFFwns seusbdbl B 0smeTmaser LIFGUTSSalUL (BeiTerner.

U OTE
SLMMISG (PN BHFH e eUPMOWITET HOIEVEITL T Y6 TGHLD.

PSSLBS DH>a6LSE

HHS(Hd OBTeTendHeT Goupl alHTE  BHSHHMISSUILLTEH UemIUNed  (LpeiTenedr
oemiged  OFTLFFAwms MpCwrdessiiul(G  auBHaB  DSHmBU  HewibSL(Hhd
CameTendsmen SLemenidh@ L) LITOWLTHHSHIENENH. HOL (DB  DLEWIQEIT  FLOTLILICTSHeNS
o FOFUID OuTmHLB CHemeuwnaiall SHFHl (LpeTemeTl LT  LisiTeMallLgmigerhLD
UTFHMIBEDHLD  LEOETT(LPMISENLOSHSLILIL (H6ITENT6MI.

RHOSTNEE SNBSS HBHBG LIS 611D FLOLIGURISEI

WHOFHTNBS HMEHGH HEHMEG 6] 6I(pbHSH  CUT(HEWIENIOWITET  FLDLIUBISGEIT
SIMNHSHID HHGHHM CHTeTeNILL (B HHH FBBISHEHHETH DbHHDHD GHWILILSHH6M60
QUTHGHHLOTET FTTHBH60HT D06V OleuaNILBHHEVH6T GFUILILILL (BeiTereT.
Qarsgibsaiear WHIGHEHD WHBID SeuBBler Senall G SjglIenL Wb

QaTHHIBHeT, QUTHS CFHTGHH®6T LOBHBID 2 LIGH)T6wIHIS6T

CardhaIsbser, QU CBHTGHHH6T LBBID o LsFamaeT S6W GBI BeTemeuTm
SlupPear QL GH0Faled .. UTeUMET HTOVHMSH H(HHHW Dlevevdl L6Talmevlod)Hd
SIVeVH  HTeWiL  Geophd  Cpuiomer  OFevaled uHwILL BeTerner.  OFTSHHIbHD 6N o1

aHTUTTSHS Lwepleen  UTeuederuilear MHOHID DiHHmBW OCFTHHIHHMET  Sieumnsest
CaTOBUBLL Hemevd@ OETavihauhaudled gBULL  gHTeugkl OFevayH6T I MIBUTH
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52

53

SlupPler OBTeTeUaTe| Dle0eVEH BITLOTENT HLGH0Feva CFTHHISH6T, QUTHESH CHTEHHBH6N
OBBID 2 LISTEIRIS6T 6leTLeUBleN L& 0FeaUT@GLD.

AUTEHRRIH6T HAJHDH gevenl FHev CFTHBHIHHEHD DIHBHMBU QFTHHIHH6MEI MHIUITULIL
alemevenw!  SeTalBousBE BueoTdl aILST  GoFvaled .. GoBhHS e
Gxpuiomer GFealled LISWINILL L 6T. GUTHIRISET LIGlLIUTEN] HTulshd BuwbleHs @& (pealermed
2021 o oewih  @mGuruy  wisd 14 b Had  eTeallemwevnd) BB L 6.
Cardgisbseie CaTemiub SiFHafHs FHTemnsd WeTalmeHIT B @RHIHEHHIGHEHHE
aUTe eneUSBLILIL BeTengl. @ealCeumh @JeniG  LeTBH6T  HOHHEYL T  CUTHEIRISHEN6IT
eialemeoo AL BousBE SHILOTeNSHBLILIL L G.

(Wwpemwtsd Capuibs @eib Lmamearuied o 6ol QFTHHISHMNET LITEUMET HT60HMD
Bemmuley GFwid GUPWEHS semissS B BuwshHBE Oenms LHITHEmT Hanuobb
Geuleuglevieiren BB Gumed LOTHBBRIGMeT LGey CFUINSBSD SHILOTENSSILILL .
Gz uiomeurd

Cardgidbsaiagib, GuTld CaTGHselagid BBID o LsTamisalaiBid SLE0Fevaler
SlgtiuemLuied e CrimiFsd (wempuiwenso LIFCunadldg Cauiomearshsmster  gmuTh
SMNSSLILBHABH. SiFBHewHS CsTdHaibsellar GpHuiomea eaismiser LlereubLOTs)
STeTLILIBLD.

SHEMUTLMIG6T LOBBID OFTHBHISHHIHBH6N 20%
SHEUTENHET OBBILD SIGVIEIVS O LIS HIS6I

weoigLBiguim LIEITEM&HOL . .epw6 semehdluid 25 %
QL 6Ol QL1 sewrenfl 25 %
GG Sewrenl 25 %
MBI HBHOHTme0BLS 33 113 %
aBSHHFOFe00EIL SYAHBLB. .CFeu] HlgendHHL (h 33 1/3 %
LTO G L ewyen 33 13 %
LTO GLu 33 1/3 %
UPS 50 %
JORULIHEI

20%
QU GUTTBIHGIT 20%
QLDGTLIT I 6IT 33 1/3%
SIVIOIGVEH LIS UTHBIB6IT 20%

GapuioTeiss HemilB HOL (B eWIge0 CFTHHIGHHEHD, CUTBHEH CFHTGHHEDHLD,
® LIBTENIMIGEHD OsmeTalare GFuiwliul L HaHuled Smba LIFCuTsssliLGa &gl

CFTdhHeidbHeNe LWEIGTOT  LITOIGNT  HTeVRIG6T, 6lehFlul  OLBIOTEIGET  LOBBID
Carsdgidbseier Capuiwmer (WenmulwledadeT erarLer LWenmule OFuwiwiul G Cxheneuuimest
Gung) RIORING) 1) LT (Wpaileid SIGHHM B CFTHBIHD6N
LBeiTa]em6e0LD & BB LILIB S 6313 60T.

BSPD CLP6OSHEILI  LiGwT B6iT
ofSmauIL LB HeHuled LYisSHUmsTs GBS e STeoll LGSHuled emuLl L

(PeVHET  OFEVeYHEIT HIBIPLD CLPVSHEIL LewidHenTd STLLLUL (heTenal. GB¥Hs el
&Te0ll LUGHHuled LiHHWmet BmIdD UTIMISEG HenL SEHHamgul DiGHHMmBU  CLPeVSH 60T
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06.

07.

08.

10.

11.
11.1

CFTHHIHH6T  CFTHHSHNMTSAD, CUTHSH OCHTGHHFBNMTEHAID 2 LISJERISETTHE|LD
LOTBBLILEBLD.
AT (T T

QUTHL BT  GHOBHS pGOFevalsd Slevevgd Capmiwl  WLIBSHSIQU  CUNBIOTETSH 6L
wHUILOuGSeper.  QUTHL Selal L GH0Fe| (PHL (PH6L 6188 SIQUILIEHL DU
(GxeW) UeuTEss! CUBUILGSEBSI.

[ERCED

LIS G LD HOTHBTORN LBl DEIFneolILBGHHID OUTHLB Hergl GCuevdls Wens
QUBLOTEOTHMS EeVmINE UMIBHUTED HleneowlTer meUlILTS meUlIL1e0BH &L

denLss Goueingwl OFHTeNHH6I

SHwLdd  GCouewngul OHTMSHH6T  Slemed  LOTBRIISBE WLHUILILGD  OHTenSHDH6M 60

dBSHBHIMTSHBLILBGDOBE. HITH DLV FHCHBSHHMAILLOTET LBBISHEHESG 6lHHa]SH
gmuT®L CoBosTeTemiLL 61606m6v.

(PBUGHIRISEHLD LOBEBID (PB-CSTHLILIGT6) S EMHLD

(PBOSTELILTYEET — HeidhE GBHS M0l UGBS Comeusenen  GUBBIS
CamatusBats LevGaup alBHCWTesd SHILLSEHHE CFMSHIHW SHeumenid &L L 6015 60
QRH UTHSHMS 2 66N bGHI Bl enTuley Sewih STeoll LGHMBEG OLTbHHHLIe060TSH
QFVSHHUW OFHTENBHEHD (QLETT6L GIHTHTOHHMBET) (WBLIWISH Hewidb@Gh 2021-12-
31 o  HadBE FliLerTe QFIWINULTS QUi L (LPMBLIGITHBIS N6
©_GiTeNL &G a6

ST&LD WBEID ST @LILT6HEHLD

STHEI UTWIFFe0 SmBpsled o 6Tem ST&HLD LOBWID ST&H QUILUTSEHLD eumiglulevid LoBmIb
MBUNVID © 6T HTENF 2 6iT6NTL (G 6HIB6uT.

QUILFW HETMDEET FHI LD - LewdHoHTamL

1983 @61 12 b Bevds LMmIG0aTmLsS CaT@luae) FULSHBEG Seams, @b
o fluihdB@ 2 LW LelbosTemLdarer QUTDIL Simad@palsd CHTLJFdwuns
ohdH o Comen HTevHMSB LJTHFH OFuieuger Guifled 1omHHTGL 1P eIBaEI.
Gupwen 19 Sub BHwwd  DIFfeSLILGHEBST  6ailms 2 BIHCFUIHCST6TEHLD
aumaUled Um0 TmLL GUTBILLSHmen LHWD QUIBLBG SeUTUS), 2 6TenLoUlTeT
LA G wepulwenso  LIgBWTHGHSieTeNH.  HIGHHMBW 2 _ewienlowlmes  AHIILIH
SIBFFWed el GLoGereyGiet  HeailerevOL e (Uemgeul’) eILOBML  [Blp3IeuedTLOT60T
Camflevamhsd o emienowimer WHII B HnleuarssTed GoBsTaTemiul L .

B Hemevds gnBpsled 1983 @est 12 oub Revdad LenllbOBTmL & OBTHLILITEY FL L g6
B 0FaHDH Geucwi(BLd 6TerT EemIBTEILILL (BeTen Ui, LienlbOsTenL. gL Lment
FHlLeou'Liomer  @uieydHul  BADLS6T SLUUTH b Sl Leul Liomer  @uieydlul
BailewEeler  SBOUTMHW  CUEIOTEIHMmS LITHUIHEGID. 2 uenWTal  SIENTHB
®6uTU BLLBIGEHD 2 Lenguintsd High FMbhsd CFUTBBIMSS FBBleVD LOBMID 6eneul
(P(LDEMLOWITET  QU(HLOTETE SnMBleVID E)enmIT6uoTLILI(B &5 63TM360T.

CurpiyssTer B  gBUTLIYBEG WHOSTMSDS dWEHGHH HaHuler  Lerers
Geueeumflwns (W&Hel® OFIWILILIBHS OB
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safuly Gxweomu HHwID wBEID eamfuly HLUGHMmS HHuwib

H5SHFH aUTUIhHS DIDANHSH 2MPAUTHEHSITE DbSHHSH HUHFFL L RISEHSHSD LOBBID
RRBIGAHBEHHGD Bemhis LRSS CHTendHeT OFesH UL L 6.

2013 aup ouewi® @mGmwmuy wrsbd 01 gy Had) CFWLMMIIGOUBID  aIENHUT6D
OamMieosHmEITeL CFeshd Geusmngus 2a18FmH 12% wsed 15% aisd auedyud BHBID
Qzmfeorenymed OFeisd Geuemigwl SiSHmaw umseiiy 8% wasd 10%  euemyuib
SIFH B SHBLILIL (H6TeN ).

SIJFNHIS  LOTENULIBIGGIT

CaTdHgIBHmenUD, QUTHS CBHTGHBMEMUD 2 LISTNIMIGSM6TUD OFTeiTealaiea] OCFuiwl
QUPRIBLILLL oFThe  wwrelwmgser  UBGurLiu’L  eu@HLTIOTSAD  LOBBID
(OEAEENE X la] LIWLIgnl6iT6IT LIT6) 6 60T HTVHH MBS RBISBLIUL L DAUWITHLD

BOomisTelILGH ST,  61ehdl  LTONWBIEET  DIHSHMBUIme! BNl HSHamQUISHTH
LomwIdles CGUTEI 6U(HLOTEILOTS  E)6ITHIST6NILILI(H S 6360

QUTEILILSH6IT BRI TEMIEV

@@ Oumpiiy oCEsWTE  CUIHMTSHTT HETME6T LSHDHHHHH BB  GUCTHISE 6T
CeuaMiumuiFsed  sBGuTMHW  sSLUUT (S  SHiluealar Uwems  eaupd  Curg
WHOSHTNBS HewibHe0 BaThSTaILILIGSEBSH. Sl CFuwiu@Gh CHTemsemul
BOUSHSHHSHTEH  SHelLILIL6UTLD. CFsHd»  Gouewiguwl  OFHTenHH6T  Djeumpslest
S Fe0aN60  6T(HSHHIMT S HLILIBEGIBET.

GU(BLOTENS FaBHI

GU(HLDTEIILD  ENEOTRISHITEIT60

Uev euenall Ues (SI@IoF LSHT) &L L RImIS6I

BVRIND HTFTRIGHHIL 65T CFUIHOBTeTEMILL (HelTen ‘@ Jruieybaad 616wt Olewiuiber Ll
RUUBSSHHET 2 oub aungssHer LIFsTID, o Jruiabohd aeataniuiseier Fhemndbuled
FOUBSILGLD SHILILS6T UBLSHBEG BTewih SHLeneu @gewi(h Wedelluler gbLgTullyb
apuTemau (eH. 2.5 1leLellwial) SI6VevEI GMISSH Mol LGHBHTR GIOTHSH @lBLemeTUTEH
0.75% eipsms SFID 6d HHHCLT DHHdH CHTMEMUW CFSHSH Geuemi(BD 6Ter
CaramaubhEHEHIFEBEH. Coapid Sibd @rewi(h Wedelwe bUSTUNTD epuT (B 2.5
evedwiesn) Osmens Faraufl wTsd 01 gub Had SILVSHI DHBES (WSTDIHD DISHSHIL 6T
BB Bredi®  Wevedwer MbuSTUITD HUT OHTEND @EICIEUT(H  SLEWIQETHILD  U}63T
wored 30 b HadH Sevevd DIBBES (WaTeIHD CUBCBTEIW aleBIB6T S al(H S
SImFF e GFweoTen(hHE CFISHIILGSHNID WBBILD aBHLSHBG DTN HLene 6168
QM STV UGHBGH @h Fhewdll URGUBBIHTET Owrss alBumeauisy 0.75% oibs
@rewi(h Wedellwie gbLGSTUITD (HUT COFHTenHENW LITTHHeVID DIHSBLOTS STt ILIB SIS
UL F5HHe0 DIH5HMBL Cevdasd 0FHTmd G¥HH Duemih (Wgalsd 30 BT SHEHdHES6T
QuTEIT LWSLTHSHET  UMSGH WSS OCFSHILGIHVID  CouswiBD  6TerTeLD
GHemuLILI(B SHHIB BGSI.

QUBLIMHS QRUBIGDBISHIMNBD HL L 60ILD
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2009 @1 20 b Aevdhd Qevmend LTFTy FULSHHar 46 gub Lfleler Lysmyd, @b
AUBLMES RUOBRIGBISHIMBS S LETHMSUD, D@IOSH USHTD CUBB  @6elbleuT(h
SILTLOGES GBS Mg WeT WIHD 30 Subd FHEFHBS (e SBaIBSBE
SLENEIT G (LD B SIH BT HBHHH6ULD SleflbaUuL (BeTeng. (Ql13%:3 gULID
SLMETHGSG(peuTed 2009 b SLewi(h  gLJed WTHD 8 b HeFH FTapILGHSLILL (B
AbsH HeFulIBHe CEwBUBSSILILL .

DI USHT eRIenILILIS HL_L RIHIS6IT

Bevmiena Weaigmy FlLsHer 11 b Nfleydsad Benmis alddsliubid

&L RIS EHHEG GCevHHINS, WSIFTIHMS 2 BLUSHH CFUINSBHTEN, LOGTFT]HMSB
CFIHHIUSHBEHTET LOBEBILD LS THHNILSBHTRT DDA LUSHHTHIGBEHHE 2 flul
SIDILFH USHFT Rl ILRISM6T LIQLenBLLBHSHID HL L NIGHmS DBalhHeubBELd
DMMEGH (LG DIHBTTHDHSHHID DleMebSLILL (BeT6n).

6UL 19  GU(HLOTETLD

ally eumTeDd SILGB SigliumLuied SeniuliLIuGH B,  CETHH:H0UTRISEIL 65T
FOUBSILGBLD CUTHENMTHT] [HETeNLOHET LIS G(PaHEH DICHHILTE HenL s Gumg
LOTHAHTLD QUHLOTEID E)ehIST 0T ILIBE GBS

Qoevalen ERRIBTEDIGO

CFevaH6T  LMMISG I  DMSSHFSSIULL  auFe|oFeadSIH L RHISHSL 196w
SlgliuemLulled auHLOTETS FnBpled @RS TILILBE 6360

FUbSUIULL SOy CeuefliLBSH SIS S6IT
eI (WpaTemwgHGien Lgalwenl oamfluljssi bHLLFH

(WeHFW (paTemwsHgiel Lgalweni apfuifseisd @OLTLS, @6 oLemeanTsd (LD
® I HeT 2 6o MG ameny. HadlrB uBBlw alugmigeT LleTeuhLomms
STeILILIBLD.

2021 2020

GDBIMIGSTE0 2a1HUI] [HEITENLOBHEIT 1,958,625 1,968,000

Lb&Hws 2amPlull [HesTenLO6IT

MG [HEWIL BHT60 [HEITENLODHEIT

GBI (PIYPEIBISH6D BeTenLOE6IT

1,958,625 1,968,000
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We, Public Utilities Commission of Sri Lanka,
strives to power the dreams of a thriving nation,
with its people yearning to reach out across the
horizons towards the vistas of a brighter future

and to reach beyond the horizons with a
commitment to a national cause of elevating the
electricity, water services and petroleum
industries through facilitating policy changes with
public participation
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Powering Nation

The Public Utilities Commission of Sri Lanka (the Commission or PUCSL) is known as the
economic, safety and technical regulator of the electricity industry and acts as the shadow

regulator of the lubricant market.

Established by the Public Utilities Commission of Sri Lanka Act No.35 of 2002 by the
Parliament of Sri Lanka, the Public Utilities Commission of Sri Lanka (PUCSL) was designated
to regulate the electricity, water service and petroleum industries. The objectives, functions
and the legal framework of the PUCSL have been defined under the Public Utilities
Commission of Sri Lanka Act No 35 of 2002, the Sri Lankan Electricity Act No.20 of 2009 and
the Sri Lanka Electricity (Amendment) Act No. 31 of 2013.

For over 19 years, PUCSL has crafted regulatory mechanisms to uplift the electricity industry
in Sri Lanka which will ultimately be beneficial for its users including the general public. The
PUCSL, regulate the generation, transmission, distribution, supply and use of electricity.
Among the many important services, we provide, we ensure that the electricity sector in Sri
Lanka has adequate investments, greater availability, efficient supply, and improved quality

of services for electricity consumers.

The PUCSL also closely monitor and work with stakeholders in the Water Services and
Petroleum Industries and provide regulatory advices as the respective acts to regulate those

two industries are yet to be passed through the Parliament.

Going forward, we will continue to create value through regulatory mechanism for all our
stakeholders by evolving our standards of governance and innovative approach for trends to

serve all our stakeholder better.
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CHAIRMAN’S MESSAGE

| am pleased to present the Annual Report and the Financial Statements for the year 2021 of
Public Utilities Commission of Sri Lanka. | trust our Report will provide you with an in-depth
understanding of the value creation that the Commission has made through our activities in
the industries of electricity, water and petroleum in the time of pandemic and the prevailing
macroeconomic crisis in the country.

Electricity Industry was challenged due to many reasons but most importantly due to
macroeconomic crisis of the country. The Public Utilities Commission of Sri Lanka was able to
achieve many tasks as well as was able to launch many new projects during the year of 2021
despite the challenges that faced.

We believe strong partnership and collaboration between the Commission, Ceylon Electricity
Board, Lanka Electricity Company Private Limited and the Ministry of Power will help the
stakeholders to receive maximum benefits from the services that offers. The electricity
generation increase by 6.4 percent to 16,716 GWh in year 2021 compared to the previous
year with higher contribution from hydro power generation.

The Public Utilities Commission of Sri Lanka was able to strengthen the monitoring and
regulatory activities of the electricity sector to ensure continuous power supply for Sri Lanka.
The Public Utilities Commission of Sri Lanka were also able to launch a expedite programme
to empower semiskilled electricians in to professionally mold electricians by providing
National Vocational Qualification 03 free of charge. We are also planning to extend this
endeavor to other professions as plumbing, construction sector etc.

The Public Utilities Commission of Sri Lanka also continued its monitoring activities and
regulatory activities in order to ensure continuous power supply to the nation. However, the
Commission strongly believe that implementation of Least Cost Long-Term Generation
Expansion Plan is extremely important for Sri Lanka to face the future energy challenges and
to ensure the provision of continuous power supply.

Despite the challenges posed by the pandemic, Public Utilities Commission of Sri Lanka was
able to live our values and deliver on our purpose through our strategies. With the outcome
of these strategies, | believe that we will be able to position ourselves to reinvent the future
in new and innovative ways.

Janaka Ratnayake

Chairman
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ABOUT US

The PUCSL came into operation in 2003 when the first group of Commissioners
and its Director General were appointed. The five-member Commission is
appointed by the Minister in charge of Policy Development in agreement with
the Constitutional Council for a period of five years. The Commission is governed
by Public Utilities Commission of Sri Lanka Act No.35 of 2002, the Sri Lankan
Electricity Act No.20 of 2009 and the Sri Lanka Electricity (Amendment) Act No.
31 of 2013. PUCSL regulate Electricity Industry and act as the shadow regulator
for lubricant market.

The PUCSL is an independent commission where all the decisions taken with in
depth analysis and approved by Commission Members consist with Chairman,
Deputy Chairman and Members appointed by the Constitutional Council.

The staff of the Commission consist with highly skilled professionals in industries
related to electricity, water services, petroleum industries and lubricant market.

The PUCSL regulates the electricity industry in Sri Lanka as the economic, safety
and technical regulator and also act as the shadow regulator of the lubricant
market.

The PUCSL also closely work with water services and petroleum industries in
providing them with regulatory advices as the respective acts to regulate the
both industries are yet to be passed through the Parliament.
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CORPORATE INFORMATION

Name of the Commission - Public Utilities Commission of Sri Lanka

Legal Status - Established by the Public Utilities Commission of Sri Lanka Act, No 35 of 2002

Commission Members
Mr. Janaka Ratnayake — Chairman

Prof. Janaka Ekanayake — Deputy Chairman

Ms.Chathurika Wijesinghe — Member of the Commission

Mr. Udeni Wickramasinghe — Member of the Commission

Mr.Mohan Samaranayake — Member of the Commission

Director General
Mr. Damitha Kumarasinghe

Secretary to the Commission
Mrs. Janaki M Vithanagama

Registered Office

6th Floor, BOC Merchant Tower St. Michael’s
Road, Colombo 3, Sri Lanka.

E-mail: info@pucsl.gov.lk

Telephone: +9411 239 2607/8

Fax: +9411 239 2641

Website: www.pucsl.gov.lk

7|Page

Auditors
Auditor General’s Department,306/72, Polduwa
road, Battaramulla.

Banker
Bank of Ceylon 1st & 2nd Floor, BOC Merchant
Tower, No. 28, St. Michaels’s Road, Colombo.


mailto:info@pucsl.gov.lk
http://www.pucsl.gov.lk/

MEMBERS OF THE COMMISSION

% "

From left

(Front row) : Mr. Janaka Ratnayake, Prof. Janaka Ekanayake

Mr.Mohan Samaranayake, Ms.Chathurika Wijesinghe, Mr. Udeni Wickramasinghe
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WHAT DRIVES US

Our Vision

To create an environment for all inhabitants of Sri Lanka, and the
contributors to its development, to have access to essential
infrastructure and utility services in the most economical manner,
within the boundaries of the sustainable development agenda

of the country.

Our Mission
To regulate all utilities within the purview of the Public Utilities
Commission of Sri Lanka to ensure safe, reliable and reasonably-
priced infrastructure services for existing as well as future consumers
in the most equitable and sustainable manner.
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Functions of PUCSL
Functions of the Public Utilities Commission as stipulated in the Public Utilities Commission
Act, No. 35 of 2002 are as follows,

(a) Exercise, perform and discharge the powers, functions and duties conferred on or
assigned to the Commission by or under the PUCSL Act or any industry Act

(b) Consult, to the extent the Commission considers appropriate, any person or group who or
which may be affected, by the decisions of the Commission

(c) Advice the Government, as the Commission deems appropriate, on all matters
concerning any industry falling within the purview of the PUCSL Act

(d) Collect, record and disseminate information concerning any public utilities industries
subject to section 15(4) of PUCSL Act

(e) Prepare within six months of its establishment a regulatory manual containing a code
of good practice governing the functions of the Commission and revise it as and when
required

(f) Exercise licensing, regulatory and inspection functions in respect of all matters
provided for in any industry Act

(g) Enforce the provisions of licenses, contracts and other instruments issued under the
authority of any industry Act

(h) Regulate tariffs and other charges levied by regulated entities where required by any
industry Act

(i) Determine by mediations disputes arising in any public utilities industry

(ij) Set and enforce technical and other standards relating to the safety, quality, continuity

and reliability of the public utilities industries

(k) Undertake such other incidental or ancillary activities which the Commission may
consider appropriate for the effective discharge of any of its functions

Our Goals for Outcomes — Electricity Industry

1. Outcome 01 -Improved productivity & convenience for electricity consumers

2. Outcome 02 — Affordable price for consumers and sustainable financial stability for licensees

3. Outcome 03 — Improved safety of every living being and properties of general public,
licensees & operators

4. Outcome 04 -Improved environmental conditions for human, animals and plants
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Our Goals for Outputs

Power Quality

1. Increased compliance by licensees on statutory supply voltage levels to consumers

i.e. 230 V £ 6% for voltage and 50 Hz + 0.5% for frequency
Supply Quality

2. Increased compliance by service providers on the targets for average electricity outage time
experienced by a consumer within a year

3. Increased compliance by service providers on the targets for average number of electricity
interruptions experienced by a consumer within a year

4. Increased compliance by service providers on targets for the average electricity breakdown
restoration time for consumer service line faults

Service Quality

5. Increased awareness for consumers on their rights and obligations related to the electricity
supply services

6. Increased compliance by service provider on targets for the average time taken to serve
consumer inquiry/request/complaint

7. Increased compliance by PUCSL on average time taken to serve consumer complaints/disputes

Supply Adequacy

8. Increased compliance with electricity generation plans to ensure that the electricity demands in
the country is met all the time

9. Increased awareness and knowledge for all stakeholders on energy efficiency and conservation
activities

10. Increased compliance by electricity distribution service providers on Utility driven demand side
management regulations

Tariff and Service Charges
11. Increased transparency and fairness to all stakeholders on cost incurred and tariff imposed in
the supply of electricity

12. Increased transparency and fairness on charges levied by service providers on services offered
to customers

Electricity Safety
13. Increased awareness and knowledge for all stakeholders to reduce number of electrocutions and
fatal electrical accidents below the target

14. Increased compliance with regulations by all stakeholders to reduce number of electrocutions
and fatal electrical accidents below the target

Environment

15. Increased compliance with the environmental regulation by licensees in the electricity industry
16. Increased compliance on government policy on renewable energy targets
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INTRODUCTION TO THE REPORT

The Annual Report 2021, strives to deliver the detailed progress that Public Utilities
Commission of Sri Lanka have made in the year of 2021 that will bring clarity to the complex
and diverse regulatory operations across multiple industries and markets.

This report mirrors on;

e Regulatory impact made on multiple industries
e Research Findings

e Plans for the next year

e Financial Position

The Report strives to deliver a balanced and relevant details of the electricity industry and the
regulatory impact that has been made by PUCSL throughout the year and the progress made in
supporting the water services and petroleum industries. The report also gives the detailed financial
position of the Commission.

The Annual Report 2021 also present the activities that has been planned for the coming year in
different industries.

The Public Utilities Commission of Sri Lanka currently regulates the electricity industry and act as the
shadow regulator for the lubricant market. The Petroleum and Water Services Industries are yet to
come under the regulatory purview of the Commission as the necessary industry acts are yet to be
passed through the Parliament. However, the Public Utilities Commission of Sri Lanka is laying the
necessary ground work in both the industries with the expectation of regulating both the industries in
near future.

12| Page



ELECTRICITY INDUSTRY

Electricity Generation

Number of Consumers (inclusive of
LECO consumers)

Year 2021
16,716 GWh Year 2021
7,401
6.4%‘
Year 2020
7,213

Installed Capacity (MW)

Generation (GWh)

2020 2021 2020 2021
Hydro 1,383 1383 Hydro 3,911 5,640
Fuel Qil 1268 1087 Fuel Oil 4,182 2,634
Coal 900 900 Coal 5,754 5,519
NCRE 715 817 NCRE 1,866 2,922

Electricity Sales
Year 2021
15,214 GWh

6.5 %‘
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Electricity Industry

OUTCOME 01 — IMPROVED PRODUCTIVITY & CONVENIENCE FOR ELECTRICITY

CONSUMERS

The Public Utilities Commission of Sri Lanka (PUCSL) carried out number of projects to improve the
productivity of the licensees and to improve convenience for electricity users in Sri Lanka through
addressing their issues in one of one basis and addressing through various other platforms. One of the

most

critical activities comes under this outcome is sorting consumer complains through mediation process
of the Commission where the consumer does not need to take legal actions spending a lot money and
can sort the issue with the intervention of the Commission between parties. The activities also include
revisiting existing policies, preparing new regulatory tools (policies, guidelines, rules, methodologies)
when and where necessary and aware the stakeholders on the regulatory tools and the process for

better implementation of the regulatory framework.

Dialog on strengthening awareness and
compliancy of Divisional Secretaries on
amended wayleave guideline to resolve
wayleave issues

PUCSL recognized that one of the issues that
the regulatory framework is not getting
properly implemented is the lack of awareness
of the stakeholders who are connected to the
various regulatory tools. Therefore, in 2021
PUCSL launch a programme to educate and
create a dialogue in Divisional Secretaries on
amended way leave guideline to resolve way
leave issues to strengthen the knowledge by
which will increase the compliancy to the
guidelines. PUCSL carried out the programme
in all 25 districts addressing officials in
Divisional Secretaries on how effectively the
amended way leave guideline can be used to
resolve wayleave issues of the consumers and
what are issues that the officials of the
Divisional Secretaries face when addressing
the issues and how to resolve those in
accordance to the electricity act. This dialog
will benefit;

1. Increasing efficiency in
handling wayleaves issues by
Divisional Secretaries
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2. Reducing complaints on way
leaves

3. Resolving consumer
complaints in  systematic
manner which will protect
rights of the consumers

Physical Progress 100%
Financial Progress 95%

Guideline on supplying electricity connection
to block out (auctioned) lands

The PUCSL receive increase number of
complaints from consumers on the issues of
not receiving electricity connections for block-
out lands where land developers have not
provided the infrastructure prior to auctioned
such lands. As per such complaints, the land
owners or property developers have often
promised the consumers to provide electricity
connections with the purchased lands. But the
consumers have been facing difficulties
without electricity supply yet. Under the
Housing and town improvement ordinance in
1960, The major issue is, there is no condition
to the land owners or property developers to

supply an



electricity = connection to the
consumers who bought block out
lands from them, although there are
provisions in Urban Development
Authority Act and its amendments
Acts and also in bylaw in this regard in
Northwestern province to them to
supply an electricity connection to
such consumers. Given the situation,
PUCSL initiated to develop a guideline
with the participation of other
stakeholders such as Ministry of Public
Administration, Home Affairs,
Provincial Councils & Local
Government, Urban Development
Authority, provincial councils, Ceylon
Electricity Board, Lanka Electricity
Company (Pvt) Ltd on supplying
electricity connection to block-out
lands.

The draft guidelines were completed
which includes the basis that the
supply should be provided, the
requirements, the time frame etc and
the draft guidelines received the
consent from other stakeholders. A
memorandum of understanding also
signed with stakeholder who are
implementing the guideline. PUCSL
plan to officially issue the guideline in
the year 2022 to be implemented.

Physical Progress 70%
Financial Progress 30%

Measurement of Customer Services
Performance of Ceylon Electricity
Board

As a regulatory authority it is the
responsibility of the PUCSL to monitor
the performance of the service
providers. Under the Gazette
notification No. 1975/44 published on
13th  July 2016 on Electricity
(Distribution) Performance Standards
Regulations, performances of
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licensees to improve the levels of
Power Quality, Supply Quality and
Commercial Quality (Distribution
System Losses and service Quality) are
to be regulated by the Commission.
Accordingly, measurement of
customer service performance related
to Commercial Quality is undertaken
by the Consumer Affairs Division while
measurement of performance with
respect to Power Quality and Supply
Quality is undertaken by the Licensing
Division. Accordingly, CEB needs to
calculate & submit the agreed
performance indices on a monthly
basis and evaluate its performance
and submit a monthly report to the
PUCSL.

The main objective of implementation
of electricity (distribution)
performance standard regulations is
to improve commercial quality
(distribution system losses and service
quality) of the licensees and provide
better service for consumers on usage
of electricity supply. However, eve
informed through reminders, Ceylon
Electricity Board (CEB) is yet to submit
required documents for approval of
the PUCSL.

Physical Progress 20%

Financial Progress N/A

Dialog with distribution licensees to
ensure compliance on regulatory
tools (regulations, rules and
guidelines) to resolve consumer
complaints efficiently

Ensuring compliance to the regulatory
tools by the licensees is essential to
protect consumers rights as well as
licensees' rights. PUCSL identified a
knowledge gap in the officers of
distribution  licensees on  the
regulatory tools and to fill the gap



PUCSL launched an awareness
campaign covering all the distribution
offices in Sri Lanka. More than 1500
electrical engineers attached to CEB
and all officers of Distribution
licensees (DGM — ES level) in all nine
provinces were made awareness on
relevant laws, regulations, rules,
guidelines etc. Completion of aware
on rules, regulations

and guidelines issued by the
Commission.

Physical Progress 100%
Financial Progress | 96%

Mobile service to solve electricity
consumer complaints in seven
provinces (Western, North Western,
Sabaragamuwa, Central, Northern,
Eastern, Uva)

Electricity consumers have wide
spectrum of issues / problems to be
sorted out / aware in achieving higher
consumer - utility satisfaction. Main
reason for this inadequacy is lack of
proper awareness and effective
channeling between consumer - utility
or any other relevant agencies.

Inviting consumers with their pending
grievances / gray issues for one-to-one
meeting with relevant / responsible
authorities or officers would provide
necessary guidance / solutions for
consumers. Accordingly, PUCSL were
able to organize mobile service clinics
five  provinces where relevant
government officers, service agents
were invited and avail for one-to-one
meeting and solutions were provided
to consumers with proper awareness
building immediately while the issues
cannot be solved within a day is
referred to an accelerated complaint
handling process of the PUCSL.
Further licensees and consumers were
able to build a fair relationship among
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each other’s. Given the challenging
covid pandemic situation, PUCSL were
able to cover North Central, Central &
Sabaragamuwa provinces.

Coverage:
650 Complaints were resolved in 2021
North Central, Central, Sabaragamuwa

Physical Progress 45%
Financial Progress 65%

Facilitate Consumer grievances and licensee
advise requests in accordance with relevant
laws and guidelines

Attending to consumer complaints is one of
the critical responsibilities of PUCSL. With the
involvement of PUCSL, the consumers are able
to solve their issues without going through the
legal procedure. Additional to addressing the
consumer complaints PUCSL also advice
licensees on the regulatory related matters to
improve adherence to the regulatory tools. In
2021, PUCSL received 437 fresh complaints.
The highest complains are related to way
leaves issues which has been the same case for
many years.



Consumer complaints received by the PUCSL — YEAR 2021

Year 2019 Year 2020 Year 2021

Category No of Fresh | No of No of Fresh | No of No of Fresh | No of
Cases correspondences | Cases correspondences | Cases correspondences

New connections 61 159 54 115 103 132
Disconnections and reconnections 16 30 15 36 24 36
Billing related 36 73 105 168 62 98
Meter related 22 72 13 37 1 21
Way-leave 163 431 102 267 123 235
Quality related 36 85 30 70 43 54
Tariff category change 11 43 12 26 5 13
Other 118 306 79 186 76 128
Total 463 1199 410 905 437 717
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Consumer Consultative Committee (CCC)
Coordination

In terms of Section 29 of PUCSL Act, a
Consumer Consultative Committee (CCC)
needs to be appointed. The functions of the
CCC are to;

01. advise the Commission on
appropriate standards,

02. Monitor whether the needs of
consumers of goods or services
provided and

03. Promote awareness of the
standards.

Accordingly, 08 meetings were
conducted. The CCC recommended 02
policy recommendations which
discusses the needs of educating the
consumer of the regulatory tools to
achieve higher consumer — utility
satisfaction as the CCC finds
dissatisfaction of the electricity
consumer is mainly associating with
the lack of awareness of the
regulatory tools available for them.

Physical Progress | 67%

Financial Progress | 47%

Measurement of Customer Services
Performance of Lanka Electricity Company
Pvt. Ltd

Testing of calculations, monitoring and
evaluation of customer service performance
indices of LECO on monthly, quarterly and
annual basis. Testing of data related to
measurement of customer service
performance completed. Data are being
submitted by LECO and evaluations are being
conducted. Testing of performance data
completed
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Physical Progress 25%
Financial Progress N/A

Review the Transmission Plan submitted by
CEB and issue Commission decision

The licensee Ceylon Electricity Board submits
electricity transmission plan in accordance
with Least Cost Long Term Generation
Expansion Plan every year for PUCSL approval.
In 2021, PUCSL approved the Least Cost Long
Term Generation Expansion Plan 2022 -41 with
conditions and directed CEB to revise the plan
according to the Energy Policy expected in June
2022.

Physical Progress 100%
Financial Progress N/A

Resolution of disputes in accordance with
electricity (dispute resolution) rule

When a complain cannot be resolve through
discussion between the first two parties, it
becomes a dispute. In 2021, PUCSL received 05
disputes and one was settled while other 04
disputes were under discussion level. PUCSL
also carried out an education campaign for
consumers and  distribution licensees
(Licensees that distribute electricity) on the
dispute resolution procedure and rules for
better implementation of dispute resolution
rule.

Physical Progress 60%
Financial Progress 20%

Disaster Management Plans - Electricity
Sector

Every ministry, department and public
corporation is required to prepare an
institutional disaster management plan to
counter any disaster or impending disaster, in
accordance with the Sri Lanka Disaster
Management Act, No. 13 of 2005, National



Disaster Management Plan and guidelines
specified by the Disaster Management Centre.
The requirement of having a Disaster
Management Plan (DMP) to ensure the
sustained operation of basic utility services
during a disastrous situation has been
identified as a major requirement. The disaster
management plans should be prepared by the
utility service providers and to prepare the
plan, the PUCSL need to issue an industry
specific guideline, in accordance with a
national level plan. In 2021, a tender was
floated for procurement of consultancy
services to develop Disaster Management
Plans and appointed steering committees from
CEB and LECO. PUCSL plans to complete this
project in 2022.

Physical Progress 20%
Financial Progress Used for another
activity

Consultation on revisiting and revising the
regulatory framework of Exempted parties
(Exempted from the requirement of obtaining
a license to Generate/Distribute and Supply
electricity)

Exempted parties (parties exempted from the
requirement of obtaining a license to
generate/distribute and supply electricity) is
being lightly regulated at the moment through
a Certificate of Exemption and the associated
conditions imposed therein. During recent
past, rapid development of the apartment
sector, mix development projects have been
taken place and further, there are some new
business models are being developed where
electricity distribution and supply of such
models cannot be exempted with the existing
regulatory framework. Also, economic, safety
and technical regulatory tools available with
respect to exempted parties are very limited at
the moment. Existing regulatory framework of
the electricity generation/ distribution and
selling should have to be revisited and revised
appropriately considering the current and
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prospective interests of all stakeholders.
Further, necessary regulatory tools also have
to be introduced with respect to economic,
safety and 18 technical regulations. Therefore,
PUCSL identified that it is required to study the
existing regulatory framework in order to
identify its loopholes to be addressed in line
with new developments and introduce the
same. Exempted parties and their tenants will
be regulated more effectively than how they
are being regulated at the moment in
connection with quality, reliability,
competition, consumer rights and obligations,
etc with the introduction of more effective
regulatory tools. In 2021, PUCSL conducted the
survey and finalized the report. The report will
be launched in year 2022.

Physical Progress 90%
Financial Progress 100%

Increased the power quality and supply
quality levels of the distribution system

As per the distribution performance standards
regulation, it is required to complete feeder
class classification in order to implement the
said regulation. Therefore, PUCSL finalized the
feeder class classification of distribution
divisions of the CEB.

Physical Progress 90%
Financial Progress N/A




OUTCOME 02 — AFFORDABLE PRICE
FOR CONSUMERS AND SUSTAINABLE
FINANCIAL STABILITY FOR LICENSEES

Policy Advise on Electricity Affordability

The prevailing end-user tariffs are based on old
data on electricity affordability and might not
adequately suit the demographic and socio-
economic changes that have taken place over
recent years. This activity will be based on the
output data of the Survey on Electricity
Affordability that completed in 2020, and will
involve an analysis of present tariff structure
with respect to new affordability data, the
costs of subsidies for low consumption
consumers with an assessment of the changes
required in the tariff structure that will better
serve consumers and national policy
objectives. According PUCSL conducted a
survey on the current tariff structure and 83%
of the survey respondents find current rates to
be affordable. Based on the findings the
PUCSL, finalized a policy advice to the
Government on the tariff revision of electricity
and will be submitted to the Ministry in next
year.

Physical Progress 70%
Financial Progress N/A

Guideline for providing bulk service
connections and augmentation of
connections

The consumer division has received a number
of complaints from different regions about
inconsistent practices of licensees in providing
bulk service connections and augmentation of
connections which has led to malpractices.
Accordingly, PUCSL compiled a guideline for
providing bulk service connections and
augmentation of connections to streamline
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the practices, granting sufficient discretion to
area engineers subject to regulatory oversight
of inspectorate division, and providing
guidelines to utility managers in giving bulk
service connections. The guideline was
finalized and will be implemented in next year.
The implementation of guidelines will
streamline the inconsistent practices of the
licensees and will result in reduced consumer
disputes and more fair and equitable charges
to electricity consumers.

Physical Progress 90%
Financial Progress N/A

Review of Allowed Charges methodology

The Cost reflective methodology for
determining charges is needs to be revised in
line with the recent developments in
distribution networks. The present scheme
produces unfair charges for short connections
and also for minor modifications of service

connection. Review and revise the existing
allowed charges methodology in a forward-
Looking manner to address the identified
issues. The activity is a revision of an existing
regulatory tool that is already used in the
regulatory process in determining charges
levied by distribution licensees on customers.
The revision therefore will have direct impact
in the domain of economic regulation of
electricity industry as the next revision of
charges will happen in line with this
methodology and will result in more fair and
equitable charges to consumers. In 2021, the
activity was completed.

Physical Progress 90%
Financial Progress N/A




Dispatch Audit for year 2019

Dispatch Audit is essential to increase the
efficiency in generation dispatch which will
lead to lower electricity cost. A dispatch Audit
will be carried out based on the dispatch audit
guidelines issued and the dispatch procedures
to be developed in 2020. As the economic
regulator, PUCSL has to ensure that the
electricity is supplied to the customer at an
affordable price while ensuring economic
stability of the sector. In 2020, PUCSL
developed a merit order dispatch audit report
for future implementation and references.

Physical Progress 100%
Financial Progress 60%

Research to Estimate the Cost of Energy Not
Served

The cost of Energy Not Served (ENS) is defined
the Generation Planning code approved by the
Commission and that figure is not set
scientifically. Research in collaboration with
University of Moratuwa to establish the cost of
ENS and to propose a method to update
routinely. This research is expected to finish by
end of 2022 and thereafter amendments
required for the gird code/ development plans
of the transmission licensee would be
discussed with the stakeholders. Therefore,
PUCSL completed the pilot survey and

started working on the main report which
provide data for cost of energy in year 2021.

Physical Progress 100%
Financial Progress 100%

Research on Grid Operation with Distributed
Generation

Government policy is to go for 80%
Renewables by 2030 and with large scale
integration of intermittent sources at
distribution level, grid operation and stability
can be problematic. Research in collaboration
with University of Peradeniya to identify the
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amendments required in the grid code/
distribution code and other tools required to
operate the grid was carried out. It was
discovered that in terms of the distribution
code, the distribution code should facilitate
the integration of energy storage into the
distribution network. A control algorithm
should be developed to control the stored
energy of the battery. Furthermore, power
electronic integration to the low-voltage
distribution network will be high with PV
systems and battery storage. Therefore, the
distribution code should properly address the
issues with power electronic-based
interconnection to the distribution network.

Physical Progress 100%
Financial Progress 100%

Review of allowed charges filled by Licensees

This is a routine activity of PUCSL. Through the
activity, PUCSL plan to review the charges
submissions filed by CEB and LECO, as per the
Cost Reflective methodology for charges
approved by the Commission. PUCSL approved
the submitted allowed tariffs.

Physical Progress 100%
Financial Progress N/A

Small Distributor Tariff Review

Small distributors who are exempted from the
requirement to obtain a distribution and
supply license are required to submit a tariff
proposal for the approval of the Commission
before charging for electricity distributed in
their premises under the exemption order.
Accordingly, this routine activity was
completed.

Physical Progress 100%
Financial Progress N/A




Bulk supply tariff, Uniform National Tariff and
end-user tariff review

Allowed Revenues should be approved
annually. The Bulk Supply Tariff and the End
User Tariff should be revised semiannually. The
Uniform National Tariff Adjustment should be
done quarterly. Commission approved
Allowed Revenues for Transmission Licensee
(TL) and Distribution Licensees (DLs). Uniform
National Tariff adjustments to be used by TL
and DLs accordingly.

Physical Progress 100%
Financial Progress N/A
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OUTCOME 03 - IMPROVED SAFETY OF
EVERY LIVING BEING AND PROPERTIES
OF GENERAL PUBLIC, LICENSEES &
OPERATORS

Updating regulations to cover voltage
fluctuation issues experienced by the
consumers

Present regulations on voltage quality cover
the steady state voltage limits but do not apply
in respect of voltage fluctuations. Hence PUCSL
took measures to update the prevailing
regulations on voltage quality to safeguard
consumers from the voltage quality issues
related to voltage fluctuations. The draft
report in this regard is completed and final
amendments will be implemented next year
after discussion with the parties that
implements it.

Physical Progress 50%
Financial Progress

Inspections in a sample of renewable power
plants (licensees)

According to section 6(a) of Sri Lanka Electricity
Act No. 20 of 2009, electrical inspectors are
required to inspect electrical plants belonging
to persons authorized by a license. Hence it is
required to carry out compliance monitoring
with license conditions. Accordingly, Sample of
generating plants were inspected to fulfil
section 6(a) of SLEA, covering the compliance
monitoring of licensees with license
conditions. This activity was carried out to
ensure safety and proper technical
management of solar power plants.

Physical Progress 55%
Financial Progress
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Inspections at the premises of the parties who
have been exempted from the requirement of
obtaining license for distributing and supply
electricity

As per the Section 10 (2) Sri Lanka Electricity
Act No. 20 of 2009, the Commission has
powers to grant an exemption to any person or
category of persons from the requirement of
obtaining a license distributing electricity
subjected to some conditions, having regard to
the manner in which or the quantity of
electricity likely to be distributed by such
person or category of persons. Therefore, it is
required to monitor the distribution networks
of such exempted parties to check their
compliance with the aforesaid exemption
conditions. In 2021, PUCSL conducted 09
inspections to ensure the compliance of the
exempted parties with the provided
exemption conditions.

Physical Progress 80%
Financial Progress 85%

Providing accessibility of information on
Transmission Line Corridors for General Public

Assuring the stipulated minimum safety
clearances of transmission line corridors is
important in improving the safety of lives and
properties of general public and system
reliability = of  licensees.  Geographical
information of the existing and proposed
(which are designed and in progress)
transmission lines are currently not available
to the general public. Therefore, PUCSL led the
project to include a new layer with the
geographical information of the transmission
line corridors to the existing geographical
information map (Geoportal) of Sri Lanka
developed by ICTA. The project was
successfully completed and the geoportal map
is updated with the received geographical
information of existing transmission lines from
CEB. PUCSL hope the general public will be able
to take precautionary actions to maintain the
line clearances when planning and executing
the new constructions near the existing and



proposed transmission line corridors which
ultimately ensures the safety of lives and
properties of general public and system
reliability of licensees through the improved
accessibility of the information on
transmission line corridors.

Physical Progress
Financial Progress

Compliance with Safety Regulation through
Inspections

Safety, Quality and Continuity regulation was
published in 2016 in order to ascertain the
uninterrupted, safe and continuous electricity
provision to the consumer. Inspections,
recording of incidents etc, are indispensable to
ensure the compliance of the licensee. Design,
Colours, and Proportions of the of the Safety
Design for signages have been already
mentioned in the regulation, thus inspections
are required to follow the standard. Therefore,
PUCSL conducted inspections in the
Embilipitiya, Udawalawa Distribution Systems
to verify the compliance against the Safety
Manual.  Uniform  measurements and
compliance would alleviate the confusion,
sight ambiguity; whereas increases the safety.

Physical Progress
Financial Progress

Analyzing the causality of fire hazards at
buildings and introducing the selective arc
flash protection to national important places

In the recent past, it was observed that most of
the commercial buildings in Sri Lanka is
vulnerable to electric fire hazards. Electrical
fires can happen in wiring, electrical
distribution systems, and lighting equipment,
as well as in any equipment powered by
electricity such as cooking, heating, office and
entertainment equipment, washers and
dryers, as well as electrical distribution or
lighting equipment. This can mainly be
categorized in two ways as fires in which
electrical failure or malfunction is a factor

24| Page

contributing to ignition and fires involving
electrical distribution and lighting equipment.
These fires can happen due to electrical failure
or malfunction which primarily involve with a
form of arcing, which results from an
unintentional discharge of electrical current
between conductors. Given sufficient time and
level of current, arc faults can produce enough
heat to ignite a fire. Arcing time is the most
critical factor therefore a fast, optical sensor-
based protection methods should be used in
the systems. Other important issues are the
selectivity and self-supervision of the
protection system. PUCSL carried out and
inspection at exempted party premises to
investigate the reasons and protective
methods in place and drafted regulatory
instruments to ensure that the buildings or
premises are regularly checked and ways and
means to check the premises etc. With the
data gathered in the inspections, PUCSL
drafted and updated regulatory instruments,
to safeguard the interest of consumers in
respect of electricity safety. The final report
and the regulations will be launched in year
2022.

Monitoring of Activities Related to Electrical
Safety — Electrocution Analyzing Report

This report analyses the electrocution records
of last five (05) years with respect to the
factors such as location, age, gender and
seasonal factors. The report also scrutinizes
the root causes and the causality of the root
causes of the reported fatalities during that
period. As per the data available, the number
of electrocutions per annum in Sri Lanka has
stagnated around the 100-electrocution mark
since 2015, from the initial 140-180 mark
during the previous years. It can be further

noticed that since 2012, the previously existed



trend of incrementation of electrocutions was
significantly reduced to a more constant
reduced number, although the current figure is
still more than the globally acceptable limits.
Central province records the highest
electrocution while Eastern province records
the lowest in year 2021. As per data in 2021,
21 percent of the victims of electrocutions are
belong to the age category of 51-60 years while
21 percent of the victims belongs to the age
category of 31 -40 years. Male are more
vulnerable to electrocutions according to the
data received in 2021 and the same trend is
seen in the past five years as well. The report
also reports that a greatest number of
electrocutions occur in Sri Lanka due to the
tapping of power lines illegally in order to
protect cultivation or kill wild animals.
Although there is slight decrease of illegal
tapping’sin 2021, the number is still alarmingly
high. In addition, significant number of
electrocutions have occurred due to mistakes
and carelessness. Compelling number of
electrocutions also have occurred due to failed
electrical appliance and substandard wiring
practices as well. The PUCSL observes that it is
of more important to make the general public
follow the regulations that are in practice to

reduce the electrocution.

Licensing of Electrician

The Public Utilities Commission of Sri Lanka

(PUCSL), the electricity sector regulator,
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commences the second phase of awarding free
National Vocational Qualification Level 3 (NVQ
3) Program for Electricians in 2021. The PUCSL
launched this programme March last year and
more than 2000 electricians have obtained
NVQ3 under the programme and qualified for
the electrician license. The program held island
wide targeting district wise electricians. NVQ3
is the minimum qualification for obtaining
electrician license. PUCSL offered the
gualification 2,500 electricians in the vyear
2021. PUCSL also signed a Memorandum of
Understanding with the Vocational and
Tertiary Education Commission (TVEC), the
Vocational Training Authority (VTA) and the
National Apprenticeship and Industrial
Training Authority (NAITA) to award NVQ 3 for
electricians. According to these MoUs, the
examinations and course fees of the NVQ 3 are
borne by the Public Utilities Commission of Sri
Lanka on behalf of electricians. A special
feature of this program is that the electricians
will be able to qualify for NVQ 3 under the
Recognition of Prior Learning (RPL based
Evaluation) system within four days and will be

gualified for electrician license.
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Proportion of Causes for Electrocutions in 2021
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Public Awareness Program

PUCSL conducted its electricity safety
awareness  campaign  through  Radio,
Newspaper and Facebook targeting different
age categories and audiences to aware the
public on electricity safety measures,
guidelines, rules, as awareness play a vital role
in making public less exposed to electrocutions
and other electricity related hazards.

Physical Progress 100%
Financial Progress 90%

Recommendation of sanctions to prosecute
persons who extract or use electricity illegally
via electricity transmission & distribution
system of licensees

As per Sub Section 48 (4) of the Sri Lanka
Electricity Act No. 20 of 2009 (as amended) no
prosecution for an offence under the said Act
shall be instituted proceedings in Magistrate's
Courts except with the written sanction of the
Commission. Therefore, PUCSL evaluate
sanction applications forwarded by Licensees
and provide recommendations (to prosecute
persons who extract or use electricity illegally
via electricity transmission & distribution
system of licensees). In 2021, all the sanction
application were evaluated and completed for
necessary actions.

Physical Progress 100%
Financial Progress 100%
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Conducting Inspections, Test electric lines or
plants or Supply of electricity on request from
consumers or upon directives by the
Commission

PUCSL conduct inspections in electric lines,
plants and electricity supply on the request
from consumgr: or upon the directives of the
Commission as a routine activity. Accordingly,
13 inspections were conducted during the year
2021.

Physical Progress 100%
Financial Progress 65%

OUTCOME 04 - IMPROVED
ENVIRONMENTAL CONDITIONS FOR
HUMAN, ANIMALS AND PLANTS

Training Electricians on Solar PV
Installations

To support the Government target in
moving into renewable energy, PUCSL
launched a programme to upgrade the
knowledge of Solar Technicians in Sri Lanka on
solar PV installation. This programme caters to
every district and by end of 2021, more than
1500 solar technicians were qualified through
the programme.

Physical Progress 100%
Financial Progress 90%




PETROLEUM
MARKET

Review and Update Sri Lanka Standards for
Lubricants

Sri Lanka Standards for automotive lubricants
and greases were published by the Sri Lanka
Standards Institute (SLSI) commencing 2007.
During the public consultation on quality and
prices of lubricants held in 2018, the SLSI
stated that some of the Sri Lanka Standards
need to be updated and industry experts
recommended introduction of a minimum
standard for four-stroke engine oil for scooter.
Accordingly in 2021, PUCSL reviewed and
updated existing Sri Lanka Standards for
lubricants and greases as well as formulated Sri
Lanka Standards for new vehicle categories
and also coordinated the enforcement of
updated and new Sri Lanka Standards for

Reviewing the Regulatory Manual and
identifying the areas to be updated and
improved

The Regulatory Manual (RM) of the PUCSL was
last updated in 2014. Subsequently changes
have been made to certain regulatory
processes. Therefore, PUCSL held discussions
and after in-depth studies of the current
manual the regulatory manual was updated.

Physical Progress 100%
Financial Progress N/A

Review and update Sri Lanka Standards for
Petroleum Fuels

During the Public Consultation held on the
lubricant market, representations were made
regarding the importance of having standards
for petroleum fuels. Further, the Secretary of
the Ministry of Power and Energy has
requested that the SLSI update or prepare a
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INDUSTRY AND

LUBRICANT

lubricants and greases through the Consumer
Affairs Authority and/or other relevant
organization. SLS for following items were
updated/prepared.

Petrol Engine Oil
Diesel Engine Qil

2 Stroke Engine Oil
Motorcycle Engine Oil
Gear Oil

Base Oil

Grease

NouswNeE

Physical Progress 80%
Financial Progress 45%

new Sri Lanka Standards for petroleum fuels
commencing with Gasoline, Diesel, Kerosene,
Furnace Oil and Liquefied Petroleum Gas, and
the PUCSL to coordinate the same.
Accordingly, PUCSL reviewed and updated
following SLS in the year 2021.

1. Petrol

2. Diesel
Physical Progress 70%
Financial Progress 60%

Formulate procedure for compulsory import
inspection of lubricants by the Sri Lanka
Standards Institute and Sri Lanka Customs

It is expected that PUCSL will receive
regulatory powers with regard to the
Petroleum and Lubricant sector in the near
future. Further, during  the Public
Consultations conducted by PUCSL in year
2018, issues related to the quality of lubricants
were pointed out by the public. In particular,



the sale of substandard lubricants, lubricants
adulterated with used lubricants were
identified as issues. To control the quality of
imported  lubricants, implementing a
mechanism for compulsory import inspection
of lubricants is identified as a remedy for the

Formulate standards for petroleum fuel
dispensing pumps and mechanism for
monitoring

A Report was prepared covering the particulars
with regard to preparation of an SLS for

Prepare Standards for Fuel Filling Stations

The following Issues pertaining to Fuel Filling
Stations (FFS) were raised during the regional
stakeholder consultations:

e Absence of FFSs within a reasonable
distance;

¢ Non-availability of petroleum fuels at fuel
filling stations; and

¢ FFSs do not meet requisite criteria etc.

The guidelines on establishment of new FFSs
were formulated by the Secretariat and
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said issue. Accordingly, this year a Specific
Import Inspection Scheme was prepared for
Lubricants by PUCSL.

Physical Progress 100%

Financial Progress N/A

petroleum fuel dispensing pumps and
mechanism for monitoring.

Physical Progress 100%
Financial Progress N/A

submitted to the Ministry of Petroleum &
Petroleum Resources Development in 2007.
However, there does not appear to be full
compliance with such guidelines. Accordingly,
PUCSL conducted sample study on existing fuel
stations and identified and finalized the
guidelines to be prepared and these guidelines
will be formulated in year 2022.

Physical Progress 80%
Financial Progress 45%




WATER SERVICES
INDUSTRY

Preparation of Disaster Management Plan for
Water Supply Scheme in NWSDB

Preparation of Disaster Management Plan for
a selected water scheme. In June 2021,
Commission decided to hire consultant and
complete the activity. Disaster Management
Plan. Appointed DPC Paper Notices Published
inviting EQls. According to Global Climate Risk
Index 2020, Sri Lanka ranked among ten
countries most affected from extreme weather
events.

Physical Progress 20%
Financial Progress Used for another
activity

Public Consultation and develop a policy
advice on regulation of water services

PUCSL conducted a public consultation island
wide to develop a policy advice on how to
improve the services of water to consumers in
Sri Lanka. 595 detailed written comments
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were received from consumers and from the
officials who took part in the island wide
public consultation process. 261 persons
presented their views in person at more than
10 consultations and another around 15 Small
group discussions. Following issues were
identified through the consultation process.

1.Many people and businesses do not have
adequate quantities of drinking water
throughout the year.

2.Concern about the quality of water.

3.A stable policy and regulatory framework
that provides incentives for efficiency will
create the necessary stability for suppliers

Accordingly, a thro policy advice
recommending solutions to the identified
issued were presented to the Government of
Sri Lanka for implementation.

Physical Progress 100%

Financial Progress 100%




OTHER ACTIVITIES

Information Technology and Management
Information System

PUCSL was able to develop and upgrade
various information platforms to support the
activities and to help in merge institution for
better implementation of regulatory tools with
regard to electricity, water and petroleum
industries.

Technician Information System

PUCSL build a web-based system where
technicians can register themselves in a web
platform where it will make easier for
consumers to search and access NVQ 3
qualified technicians, they need for the job in
the area they live in. The development of the
web platform was completed in year 2021 and
the same will be launched in the next year. The
web platform is also supported by a mobile
application. The system will help to uplift the
electricity safety of the country as accidents
due to unprofessional work of unqualified
technicians would be reduced.

Incident Reporting System

This is a web-based system that can be used
report electrocution and other electricity
related accidents to PUCSL, so that information
such gathered can be used by PUCSL to reduce
electrocutions and improve safety. The system
allowed the public and staff of designated
organizations such as CEB, LECO, Ministry of
Health, Department of Police, etc. to report

Physical Progress 50%
Financial Progress 50%

Improving Existing Business Applications

Renewable has become an important part of
the energy mix of the country but at the
moment PUCSL receive only data pertaining to
the generation of conventional energy.
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electrocutions and other electricity related
accidents. PUCSL planned to identify reasons,
issues and areas that need attention of etc
through this system. The PUCSL completed the
project but the modifications would be carried
out when and where necessary.

Physical Progress 80%
Financial Progress 80%

License Management System

This system allows the licensees to apply for
licenses online without visiting the office of
PUCSL and also the processing of the
applications received by PUCSL staff using a
computerized system. The development of the
system began in 2021 and to be launched early
next year. The web-based system will
automate the applying and processing of
applications of the licensees and reduce
delays. This system supports digital
applications for licenses and expedite the
processing of  applications too via
computerization of manual tasks and ensures
that investors can implement their projects
fast. Also, the project contributes to the
growth of the electricity industry of the
country by ensuring that stakeholders can reap
benefits of the investments made sooner.

Physical Progress 90%
Financial Progress 90%

Therefore, it is required to enhance the
Licensee Information Submission to allow the
submission of data related to renewable
energy to PUCSL. Additionally, the Dispute
Resolution System is also being modified to
accommodate newer means of
communication such as WhatsApp, SMS, etc.
Enhancing the Licensee Information
Submission System to receive data pertaining
to the generation of renewable energy and



Enhancing the Dispute Resolution System to
enable to submitting complaints via WhatsApp
and check status of complaints via WhatsApp,
SMS, etc will be carried out through this
project. The technical building of this web
platform is completed and will be launched in
next year. Renewable energy types such as
solar power, wind power etc, recognized as
more environmentally friendly and therefore
finding the proportion of green power in the
energy mix is important as far as safeguarding
environmental interests are concerned.

Physical Progress 90%
Financial Progress 90%

Data Analysis

This project supports making informed
decisions and hindsight, insights and foresights
obtained via data analysis help PUCSL
understand the underpinnings of the utility
industries of the country in order to play a
more effective regulatory role. Recognizing the
internal dynamics of the industries is
important as far as ensuring that the
stakeholders receive maximum benefits and
the ideal way to do it to make use of the
current data analytics capabilities. Most of the
regulatory bodies in other countries develop
data-oriented platforms to build their

Digital Media Platform

Enabling using digital tools for corporate
communication. All the required tools
available to be purchased in Sri Lanka have
been acquired. Output of the activity ensures
that the corporate communications are
supported by best possible digital tools. Usage
of digital tools for effective communications.
Ensuring that PUCSL deploys state of the art
technologies to keep its stakeholders
informed.

Physical Progress 100%
Financial Progress 50%

Implementing an Intranet and Extranet
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applications in order to ensure that the utility
industries they regulate are geared and
optimized for meeting future challenges and
this project intends to make sure that Sri
Lankan utility industries are also on a par with
their overseas counterparts. Enabling current
big data technologies to support data driven
regulation

Physical Progress 25%
Financial Progress 25%

Revamping LISS

Revamping the Licensee Information
Submission System to access licensee
databases real-time. It was attempted to
obtain the consent of the licensees to allow
PUCSL to access licensee databases real-time.
Output of the activity is a system that is data
oriented and supportive of analytics. The
licensees have been made aware with respect
to the importance of the regulator having
access to real-time data so that stakeholders
can have an understanding with respect to the
current situation of the industry. Redesigning
the Licensee Information Submission system in
terms of current technological trends.

Physical Progress 10%
Financial Progress

This is to build an intranet for facilitating
internal communications and improving
productivity. This project was launched during
the latter part of the last year and it is
scheduled to complete within this year. The
output is a system that can make a positive
impact towards the organizational culture of
PUCSL. Developing of models to improve staff
engagements. Implementation of an digital
experience platform.

Physical Progress 25%
Financial Progress 25%

Upgrading HR & Finance Systems



Enhancing the HR & Finance systems to bridge
the gaps between the existing systems and the
changing requirements. The training module
was implemented and the modifications in the
Finance System is being implemented to
facilitate the annual Activity Plan budget, etc.
and reporting. The output is an enhancement
of the existing systems to improve staff
productivity via the automation of relevant
business processes. Improving the productivity
of the HR and Finance divisions. Enhancements
in reporting gain insights into human capital
development and financial performance of the
organization.

Physical Progress 75%
Financial Progress 75%
Automating Procurement Workflow

Infrastructure Development

This project intends to develop necessary
technology platform to host business
applications. All critical components of the
technology platform have been
refreshed/upgraded to ensure that PUCSL has
adequate and dependable IT infrastructure to
host its business applications. The output of
the activity is the development of the existing
hardware platform to ensure that PUCSL has
adequate computing power to meet its needs.
Developing ICT infrastructure to ensure that
the business applications run on reliable
platform and the downtimes are minimum.
Ensuing that the ICT strategy of PUCSL is not
negatively affected due to the lack of capacity
of computing resources.

Physical Progress 100%
Financial Progress 75%

Office Automation

Automation of routine office tasks. All
necessary office automation tasks have been
completed. The output of the activity is
ensuring that staff is working in a productive
and automated environment. Ensuring that
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The purpose of this project is to automate the
business processes pertaining to procurement
activities. This project was launched during the
latter part of the last year and it is scheduled
to complete within this year. The output of the
activity is a system that can streamline the
procurement activities and reduces delays.
Designing of the procurement workflow with a
notification system to ensure that the relevant
business processes are expedited. Ensuring
that procurement activities are supported by
best possible technologies.

Physical Progress 25%
Financial Progress 25%

staff can carry out their duties without
hindrances and do not have to delay their work
due to unavailability of necessary resources.
Ensuring that the level of office automation of
PUCSL is on a par with similar national and
international organizations.

Physical Progress 100%
Financial Progress 75%
BCP/DR + Security

The objective of this project is to improve
business resiliency by enhancing safeguards
against cyber threats and infrastructure
failures. All activities required by the business
resilience strategy have been complete. The
output of the activity is ensuring that PUCSL is
safe adequately protected against external
threats and internal failures. Ensuring that
digital assets of PUCSL are protected and staff
can work in a secure and sound environment.
Ensuring that the BCP/DR + Security aspect of
PUCSL is on a par with similar national and
international organizations.

Physical Progress 100%

Financial Progress 75%




Human Resources and Administration

The Human Resources and Administration
division provides strategic direction to align
the staff and resources to support the
Commission in building a dedicated work force
which delivers exemplary service to the nation
by achieving Commission’s vision. Therefore,
HR continuously aims to establish, conserve,
and develop policies and procedures to ensure
timely recruitment, retention of a diverse
workforce in order to deliver the high
performances even though the entire country
experienced an unanticipated downturn with

the Covid 19 pandemic.

Deriving further, HR caters in developing and
implementing innovative human resource
policies and practices ensuring clear
expectations, procedures and rules related to
employments and timely contentment of staff
requirements matching the desired
competencies, managing compensation and
benefits, dealing with employee training and
development requirements and other

administrative related routine functions during

Work from period as well.

Our treasured workforce is diverse to different
levels and different disciplines where the
majority counts as technical professionals thus
we always value the equality.

Composition of staff — Grade wise
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* Senior ™ Teritiary M Secondary ~ Primary

Commission  continuously  focuses on
developing their technical and soft skills of the
employees to be competent to yield on higher
levels of responsibility. In a way our employees
are significantly benefited through our flat
organizational structure which comprises with
lesser number of layers elevating the
employees’ level of responsibility, easier
decision making, and delegation of more

responsibilities are throughout the limited

number of employee levels.

By end of year 2021 the Commission employed
up to 47 individuals on permanent and
contract basis across all the divisions by
encouraging female existence in the

composition as well.



H Male mFemale

Composition of staff — Gender wise
Capacity Building and Training

Human  Resources Division facilitates
employees at all levels providing a wide range
of local and foreign training opportunities in
developing their professional competencies,
uplifting their knowledge, and skills to
contribute to the organizational vision while
enhancing their individual opportunities for
their carrier progression. Majority of
employees have been granted online training
opportunities related to their fields of work
foreign and locally due to Covid 19 social
distancing measures.

Employee Performance Management

HR division has successfully completed the
employees’ performance evaluation process
for entire staff by carrying out individual
appraisals by providing a platform for the
respective individual and their supervising
authority to assess the gap between existing
and expected performance levels of each and
every one. Further, employees have been
granted their annual increments based on the

achievement of assigned deliverables.
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Approv | Existing Carder
Designation ed Permanen | Contrac
Carder |t t
Director General 1 1 -
Secretary to the
Commission 1 1 -
Deputy Director
General 2 2 -
Director 10 9
Deputy Director 14 3
Internal Auditor 1 - 1
Assistant Director 20 16 -
Management
Assistant 15 10 -
Management
Executive 6 - -
Driver/Office
Assistant 4 2 2
74 47

Composition of Staff as at 31/12/2021

Employee Engagement and Welfare

As we realize that employees’ welfare and
engagement as the key pillar in our annual
Human

Resources plan in maintaining

respectable employee relations which

comforts to reduce workplace conflict,
elevating employees’” morale in order to
increase the overall productivity. In that line
we have implemented different activities thus
outdoor engagement activities were held due
to Covid-19 social restrictions.

Human Resources Information System

HR division continuously focuses on improving
the efficiency of the team through introducing
automated HR and administrative process
linked to the HRIS, Accordingly, further

developments have been introduced to the




existing Human Resources Information

System.

Other routine HR & Admin activities

Further, HR division been carrying out all the

activities related to smooth routine
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functioning of the Commission in its office
premises amidst in between work from home

conditions.



OUR ACTIVITIES FOR YEAR 2022

The Public Utilities Commission of Sri Lanka plans its activities annually analyzing the needs and the
demands of the industries that comes under the regulatory purview of the Commission. The activities
are drafted in a bottom to top approach to cater to the goals, output and demands of the country and

the organization.

PUCSL evaluate all the activities conducted throughout the previous year before preparing and
identifying the activities for the coming year where the targets and goal relevancy is closely monitored.

Some activity may span over more than a year while some activities can be completed within a year.
These activities are categorized into four outcomes of the electricity industry and petroleum industry,
water services industry and lubricant market, routine activities and other activities.

The activities of each division of PUCSL identified below;

ELECTRICITY INDUSTRY

reasons for these issues have emerged due
to lack of proper awareness and effective
channelling between consumer - utility
and/or other involved agencies.

The Commission is planning to conduct 57
mobile service sessions island-wide to
address issues faced by consumers when
they use electricity supply. Accordingly,
the Commission is planning to hold 3
programmes (maximum) for a district
during the year 2022. Consumers,
distribution licensees, Divisional
Secretaries and other relevant will be joined
with the Commission for face-to-face
meetings in finding solutions for their
grievances related to the usage of
electricity. The proposed activity enables
consumers to get resolve their grievances
through direct communications with
service providers and other relevant
authorities involved. Further licensees and
consumers will be able to build fair
relationships among others. Finally, this
process will help to increase consumer
convenience and productivity of the
licensee and thereby ensure consumer
protection is established.

communications with
service providers and

other relevant
authorities who
involved

2. Electricity

Consumer protection
is ensured

3. Building a fair
relationship between

licensees and
consumers.

4. Increasing
consumer
convenience and

productivity of the
licensee.

OUTCOME 01

IMPROVED PRODUCTIVITY & CONVENIENCE FOR ELECTRICITY CONSUMERS

Ref Number Activity Name Description of the Activity Benefits to Stake | Direct Cost
holders (LKR)

AP22/CP/CA/01 Consumer mobile | Electricity consumers have a wide | 1. Resolving | 21,000,000

service to  resolve | spectrum of issues/problems to be sorted | consumers'

electricity ~ consumer | out / aware of in achieving higher | grievances through

issues consumer-utility satisfaction. The main | direct
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AP22/CP/CA/02

Awareness programme

for electricians
registered under the
Commission on
electricity ~ consumer

rights & obligations

Electricity consumer complaints received
by the Commission during past years
revealed that some consumers do not aware
of electricity consumer rights and
obligations. This was further confirmed
during the consumer mobile service
conducted in certain provinces. Hence
conducting continuous awareness on
electricity consumer rights and obligations
always benefit them.

Further, the Commission has noticed that
attending in resolving consumer complaints
can be done in much productive manner if
ground information related to complaints
can be obtained.

Licensed electricians can be identified as a
very important resource in fulfilling the
above two requirements. Accordingly, the
Commission intends to make aware
electricians regarding electricity consumer
rights and obligations so that they can make
aware electricity consumers when they
engage in their profession.

Further, it is expected to use electricians to
obtain facts or ground information related
to consumer complaints which will be
important for the Commission to resolve
consumer complaints.

1. Licensed
Electricians aware of
the regulatory process
2. Consumer’s
knowledge on
electricity consumer
rights and obligations
will be enhanced

3. Distribution
licensees will tend to
provide better
customer service

4, Consumer
complaints can be
resolved much more
efficiently and
productively.

720,000

AP22/CP/CA/03

Preparation of Supply
Services Code  for
exempted parties and
Preparation of
Statement of Rights and
Obligations for
electricity consumers of
exempted parties

Approximately 100 license exemptions (in
obtaining a distribution) to distribute
electricity to consumers have been granted
by the Commission. These exempted
parties are distributing electricity to
consumers in their territory. But service
standards, service quality, service terms &
conditions etc. offered for consumers are
not described properly. Accordingly,
procedures adopted by exemption parties in
calculating electricity bills, payment of
electricity bills, disconnection procedure,
service interruptions etc. are not known to
consumers. These irregularities have
created violations of electricity consumer
rights and obligations in general.

The Commission plans to offer a
consultancy in the year 2022 based on the
survey conducted in 2021 to look into
issues faced by consumers in exempted
parties. Through this consultancy, the
Commission expected to develop a "Supply
Services Code for exempted parties (SSC)"
and a "Statement for Electricity Consumer
Rights and Obligations for consumers in
exempted parties (SCR&O)".

The output of this activity is to develop the
Supply Services Code and Statement of
Electricity ~ Consumer  Rights  and
Obligations for consumers in exempted
parties. The Commission expects output of
the activity will ensure commercial quality,
power quality and supply quality of
distribution license exempted parties and
ensure the protection of consumer rights.

1. Consumers will

receive a  better
service from
distribution licensees
(exempted) through

the improvement of
operational standards
and technical
standards.

2. Consumer rights
will  be  secured
through regularizing
service terms and
conditions

3. Operational
efficiency of
distribution licensees
(exempted) will be
improved and thereby
convenience of
stakeholders of them
too will be improved.
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AP22/CP/CA/04

Preparation of Disaster

Public Utilities Commission of Sri Lanka,
being the designated regulator for water
services has a responsibility to ensure the
continued service provision of continued
supply of water to the consumers. Natural
Disasters are beyond the controls of utilities
however disasters have a significant impact
on continued service provision. Hence
regulator has a responsibility to set
incentives for utilities to address disaster
preparedness, disaster mitigation and
recovery activities.

A disaster management plan is to be
prepared by all state agencies under the
Disaster Management Act. The role of the
regulator in the preparation of a disaster
management plan is to coordinate with
utilities and Disaster Management Center
(DMC).

The expected output of this activity is the
preparation of a Disaster Management Plan
by the Utilities. When plans are prepared in
consultation with Disaster Management
Center, PUCSL being the designated
regulator and DMC as the responsible
agency for Disaster Management will
oversee the implementation of the Disaster
Management  Plan. In  line with
international best practices, the cost of
disaster preparedness and mitigation
measures to be able to allow through tariff
setting process. Then only sector activities
will be self-financing, and the role of the
regulator will come into the picture.

Water Service quality
and Commercial
quality will improve
the reducing number
of interruptions and
duration of
interruptions

Service reliability for
consumers will
increase

In case of disaster,
recovery time may
reduce and benefits to
the consumers

2,000,000

AP22/RU/CA/01

Management Plan
(Water Services)
Resolve consumer

grievances and issues
reported by distribution
licensees (DLs)

The purpose of this activity is mainly to
protect electricity consumer rights and
educate them on their obligations. Further
protecting licensees' rights and guiding
them to adhere to obligations related to the
supply of electricity is also aim.

Section 4 (1) (a) of the Sri Lanka Electricity
Act No. 20 of 2009 identifies that one of the
main objectives of establishing the Public
Utilities Commission of Sri Lanka is to
protect the interest of consumers in relation
to the supply of electricity. The regulatory
tools such as regulations, rules, codes and
guidelines prepared by the Commission and
Supply Services Code of licensees
approved by the Commission are other
statutory documents used by the
Commission to protect consumers.

Consumer  Affairs Division of the
Commission is planning to resolve
consumer grievances and issues reported by
distribution licensees. Accordingly, the
Commission expected to take the following
steps to ensure implementation of
regulatory  tools prepared by the

1. Protect electricity
consumer rights and
educate their
obligations as
electricity consumers
2. Fair solutions to
consumer grievances
3. Opportunity for
licensees to provide
an efficient service to
their customers

240,000
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Commission and thereby improve the
regulatory process;

1. Review consumer grievances to see
whether licensees and consumers comply
with the issued regulatory tools.

2. Aware and advise licensees and
consumers to apply such regulatory tools in
resolving consumer grievances.

Further, it is planned to obtain the service
of registered electricians for the complaint
resolution process through calling facts
finding reports related to consumer
complaints. Further, the Commission plans
to pay a fee for such electricians for each
fact-finding report request.

AP22/RU/CA/02

Resolution of disputes
through mediation

The purpose of this activity is to mediate
disputes that arise between licensee and
tariff customer, licensee and another
licensee and licensee and any other affected
party reports to the Commission.

As per the provisions given in section 39 of
Sri Lanka Electricity Act No. 20 of 2009,
the Commission has gazetted Electricity
(Dispute Resolution Procedure) Rules in
2016 by specifying procedures to be
adopted to resolve such disputes.
Compliance by licensees, consumers and
other affected parties for electricity (dispute
resolution) rules gazetted by the
Commission is a key factor for a successful
implementation of it.

Hence with the implementation of these
rules, the Commission plans to review it
periodically for a better service for its
stakeholders by;

1. monitoring compliancy to the rules

2. monitoring number of disputes resolved
through part | and part Il of the rules

3. making aware and advising licensees and
consumers to apply the rules effectively to
resolve disputes that arise.

1. Protect electricity
consumer rights and
educate their
obligations as
electricity consumers
2. Fair solutions for

disputes arising
between licensees &
consumers and

licensees & any other
affected parties
3. Opportunity for
licensees to provide
an efficient service to
their customers

200,000

AP22/RU/CA/03

Consumer Consultative
Committee (cco)
Coordination

As per Section 29 of the Public Utilities
Commission of Sri Lanka (PUCSL) Act,
No. 35 of 2002 the Public Utilities

Commission of Sri Lanka (PUCSL) is
required to appoint a Consumer
Consultative Committee (CCC). The

functions of the CCC shall be to:

1. advises the Commission on appropriate
standards to be prescribed or determined
under the PUCSL Act.

2. monitor whether the needs of consumers
of goods or services provided by any public
utility industry are being satisfied and,

3. promotes awareness of the standards
prescribed or determined under this Act and
the rights of consumers with respect to
those standards.

As per the Terms of Reference of the CCC,
it meets monthly at the commission on the
last Monday of each month. CCC monthly

1. Activating the
Consumer
Consultative

Committee.
2. Ensure consumer
protection
3. Prescribed or
determined

appropriate standards
identified by the
PUCSL Act.

2,220,000
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meeting is the mechanism for members to
meet and discuss their functions vested by
PUCSL Act, activities under Activity Plan
in respective year and consumer issues in
regional and sector-wise.

AP22/RU/CA/04

Measurement of
Customer Service
Performance of CEB &
LECO

Under the Gazette notification No. 1975/44
published on 13th July 2016 on Electricity
(Distribution)  Performance  Standards
Regulations, performances of licensees to
improve the levels of Power Quality,
Supply Quality and Commercial Quality
(Distribution System Losses and service
Quality) are to be regulated by the
Commission.

Accordingly, measurement of customer
services  performance  related to
Commercial Quality is undertaken by
Consumer  Affairs  Division  while
measurement of performance with respect
to Power Quality and Supply Quality is
undertaken by Licensing Division.

LECO completed the adaptation stage in
2019 with the obtaining of required
approval from the Commission. In 2020,
they engaged with the Commission to
perform activities related to the hands-on
stage. Accordingly, as per the formats
approved by the Commission, LECO
started testing of calculation & submission
of agreed performance indices in late 2020.
In the year 2021 too LECO continued in
sending test data (for accuracy testing
purposes) related to agreed performance
indices. In the year 2022, the Commission
plans to evaluate its performance and
submit  quarterly  reports to the
Commission.

The Commission expects the
implementation of the adaptation stage will
be completed by CEB by the end of the year
2021. With the completion of the
adaptation stage, the Commission and CEB
are required to complete 1st year of the
hands-on stage in the year 2022. In this
stage, CEB needs to calculate & submit to
the Commission the agreed performance
indices every month and evaluate its
performance and submit quarterly reports
to the Commission.

The main objective of measurement of
customer service performance is to improve
commercial quality (distribution system
losses and service quality) of licensees.

Accordingly, the following actions will be
taken by the Commission to ensure output
of the activity moves forward in the
regulatory process;

1. The Commission monitors compliance
every quarter by evaluating reports
submitted by distribution licensees and
publishing with the approval of the
Commission.

1. better service for
consumers on the
usage of electricity
supply

2. Licensee will be
able to measure the
level of performance
and take required
measures to enhance
the performance.

3. Data published by
licensee and PUCSL
related to customer
service will help for
future research
activities.
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2. Aware consumers on implementation of
the  regulation  through  complaint
facilitation
3. Engage with licensees quarterly for
continuous  improvements of  the
performance

AP22/RU/CA/05

Dissemination of
Information related to
customer service
performance

Dissemination of information is a key
factor to develop any industry especially a
monopoly industry such as electricity.
Accordingly, collecting and disseminating
information by analysing data related to
activities carried out by distribution
licensees and the Commission is important
to understand the sector performance and
progress made as a result of the regulator's
involvement. It will further help to
understand  how  stakeholders  have
contributed to the sector developments and
areas in the sector where more attention is
required.

To fulfil the above, it is planned to analyse
data in the following areas, present and
publish analysis reports.

1. Reporting and resolving consumer
complaints

2. Customer service performance of
distribution licensees

Presenting and publishing of data will be
carried out using Platforms such as the
Commission's website, social media, print
media etc.

1. better service for
consumers on the
usage of electricity
supply

2. Licensee will be
able to measure the
level of performance
and take required
measures to enhance
the performance.

3. Data published by
licensee and PUCSL
related to customer
service will help for
future research
activities.

AP/2022/RA/CP/04

Review and revise the
contractual  structure
relating to rooftop solar
electricity generation to
facilitate third party
investment

The Public Utilities Commission of Sri
Lanka (PUCSL), in terms of its powers
conferred under Section 10(3) of the Sri
Lanka Electricity Act, No. 20 of 2009 as
amended (SLEA), has issued a Certificate
of Exemption to tariff customers who
participate in rooftop solar electricity
generation during the period 03.01.2017 to
02.01.2037, exempting the requirement of
having to obtain a generation license.

There is investor interest in rooftop solar
projects whereby the investor constructs,
installs and operates its PV facility on a
building owned by a tariff customer.
However, the Distribution Licensee (DL)
recognizes only the building owner i.e., its
tariff customer, as the exporter of electricity
and accordingly contracts with the building
owner for the purchase of electricity and
payment. This offers little or no protection
to the investor whose PV facility generates
the electricity, instead, the investor is made
to rely on the tariff customer to receive
payments for the electricity so generated.

In the absence of a clear, transparent and
effective contractual arrangement between
the investor, tariff customer and the DL in
the generation and supply of electricity to
the national grid, numerous investors have
faced difficulties due to (i) tariff customers
failing to make payments for the electricity
generated and (ii) tariff customers denying

Protects the interests
of investors in rooftop
solar projects, where
the investor
constructs, installs
and operates its PV
facility on a building
owned by a tariff
customer.

750,000
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access to the site preventing the investor
from halting generation and removing the
PV facility.

Review and revise the existing contractual
structure to establish a clear, transparent
and effective contractual arrangement
between the investor, tariff customer and
DL ensuring adequate protection for the
investor as well as regulatory oversight of
same by the PUCSL.

By mid-2023, the DLs will be directed to
implement the revised contractual
arrangement between the investor, tariff
customer and DL for rooftop solar schemes.

AP22/INS/CP/01

Conducting power
quality inspections in
distribution  licensees'
electricity supplies to
industrial
establishments.

According to section 4. (1). (a) and 4. (2).
(c) of Sri Lanka Electricity Act No. 20 of
2009 One objective of the Commission is to
protect the interest of consumers in respect
of the quality of the electricity supplied to
them. Further, according to section 6. (2).
(@) of Sri Lanka Electricity Act No. 20 of
2009, electrical inspectors are required to
inspect electrical plants and lines that
supply electricity. Hence, it is required to
conduct inspections to monitor the
compliance of the licensees in respect of the
quality of the electricity supplied to
consumers.

PUCSL will conduct onsite inspections and
measurements of power quality of the
electricity supply by distribution licensees
to sample industrial establishments
covering all 25 districts in Sri Lanka
through this activity.

Electricity supplies to a sample of industrial
consumers will be inspected during 2022 to
monitor the compliance of distribution
licensee with electricity (distribution)
performance standards in respect of power
quality, and also compared with BS EN
50160 and IEC TS 62749 international
standards and specifications.

Identification of the
power quality and
supply quality issues
in the industrial
sector. Monitoring the
compliance of power
quality with
Distribution
performance
regulation.

2,000,000

AP/2020/RA/CP/03

Update Supply Services
Code and Statement of
Rights & Obligations of
Electricity Consumers

The generic Supply Services Code (SSC) of
Ceylon  Electricity Board's (CEB's)
Distribution Licensees (DLs) and the SSC
of Lanka Electricity Company (Private)
Limited (LECO) were initially approved in
2013. Thereafter, certain annexes to the
SSCs and several related regulatory
instruments have been approved by the
Commission. Therefore, the SSCs of DLs
need to be updated for consumers to better
avail themselves of services provided by
DLs. Accordingly, the Statement of Rights
& Obligations of Electricity Consumers
(SRO) published in 2015 also needs to be
updated.

Update the generic SSC of CEB's DLs and
the SSC of LECO incorporating annexes to
the SSCs and applicable provisions in
related regulatory instruments already
approved by the Commission. The SRO

Enables consumers to
better avail
themselves of
services provided by
electricity distribution
licensees.

2,674,440
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will also be updated to reflect the updated
SSCs.

Updated SSCs would be implemented by
DLs and consumers would be made aware
of the same.

AP22/INS/CP/03

R&D of an Insulation
Megger Tester and an
Earth Megger Testers to
facilitate Electricians in
Sri Lanka.

According to section 3. (1). (g) of Act No.
20 of 2009, One function of the
Commission is to set and enforce technical
and other standards relating to the safety of
electricity supply services.

According to section 4. (1). (a) of Act No.
20 of 2009, One objective of the
Commission is to protect the interest of
consumers in respect of the safety of the
electricity supplied to them

Ensuring the Electricity Safety of
consumers through facilitating electricians
to access electrical equipment at an
affordable cost. Facilitating the electricians
who are expected to receive the license
through an introduction of less-expensive
‘Megger Tester' and 'Earth Megger Tester'
using the 'Research and Development' of a
university.

Research and Development of the output
will pave way for electricians to have
access to the required accessories at a lower
cost. Also, the development of equipment
on par with the international standard could
open up a business potential internationally

Ensuring the
Electricity Safety of
consumers  through
facilitating
electricians to access
electrical equipment
at an affordable cost

1,000,000

AP22/INS/CP/05

Authorizing the
alteration of internal
electrical installations
and ascertaining the
compliance with IET
standards

According to section 3. (1). (g) of Act No.
20 of 2009, One function of the
Commission is to set and enforce technical
and other standards relating to the safety of
electricity supply services and metering
services;

According to section 4. (1). (a) of Act No.
20 of 2009, One objective of the
Commission is to protect the interest of
consumers in respect of the safety of the
electricity supplied to them.

Protecting electricity consumers and lives
by monitoring and controlling the changes
that take place on internal wiring
installations and modifications through
periodic inspections. Enforcing the local
authorities & UDA to prepare and impose a
regulation/ rule to have control over the
modifications on internal wiring of a house/
domicile. Also, looking into the possibility
of developing inspection criteria with the
support of licensees.

Over the years, modifications to the internal
wiring have been observed to have an
increase of an exponential rate, causing an
enormous threat to the habitants. The main
reason for it to occur is due to the
restraining the modifications made. This

Protecting electricity
consumers and lives
by monitoring and
controlling the
changes that take
place on internal
wiring installations
and modifications.

500,000
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can be mitigated if the changes intended
should go through a stringent procedure to
get approved in the first place.

AP/2022/LIC/CP/01

Preparation of
regulatory  tools on
electricity wheeling

(Safety and Technical)

Government is in the process of
introducing wheeling for the electricity
network. At the moment there are no
specific regulatory tools applicable to
cover the wheeling related aspects like
optimal power flow, wheeling charges,
safety matters, etc.

Also, with the introduction of wheeling, it
is required to modify some of the contents
of existing regulatory tools.

PUCSL plans to identify and develop new
regulatory tools and amend the existing
regulatory tools which cater for the
regulatory requirement with respect to
wheeling through this activity.

Stakeholders can use
the electricity
network for wheeling
in an effective manner

AP/2022/LIC/CP/02

Establishment of the
interconnected database
with utilities (CEB and
LECO)

Data is very much important for a
regulator to regulate the industry. But to
the data of regulated entities, PUCSL has
faced few throughout the years as follows;

»  Not having a day today updates
and accurate data to the
regulated industries.

» Datais given through hard
copies which need manual
entering

»  Delays and various accuracy
problems with manual
intervention

Therefore, it is proposed to develop an
interface (System) for the PUCSL for
which CEB and LECO databases are
bridged with a defined set of
information/data. Then, PUCSL has direct
access to that data/information. The list of
such data/information is being stated
below;

Monthly data - Number of consumers,
Energy Sales (kWh), Energy Charge
(LKR), Maximum Demand

Monthly data - Net Metering, Net
Accounting, Net Plus information
Monthly outages data

Monthly generation - energy

Monthly generation - cost (capacity,
energy)

Monthly generation - peak demand
Monthly generation - coincident maximum
demand

Data in daily Generation report, Actual
System Dispatch, Day-ahead forecast
Monthly data in SDDP forecast model
results,

Data in System Control Monthly review
reports

Monthly data in the Energy cost schedule
of each power plant used for economic
dispatching

Quarterly data for Transmission
Performance Standards Regulations
Monthly data for Distribution Performance
Standards Regulation

Ensuring accurate
data is available with
the PUCSL for report
preparation, decision
making and another
type of information
dissemination

3,000,000
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AP/2022/LIC/CP/03

Progress monitoring of
the implementation of
Renewable Energy
projects

Even though, PUCSL grants generation
licenses for Renewable Energy (RE)
projects, it has observed slow progress to
the implementation of those RE projects.
Therefore, it is required to identify the
reasons behind the slow progress of these
RE project implementations. Therefore,
the sample of projects (license granted)
will be inspected to identify those issues.
Based on the identifications, necessary
actions will be taken to rectify the issues.

Once the issues are identified, PUCSL can
intervene for them as the regulator in the
electricity industry. To the issues that
come under the purview of other
institutions, PUCSL can provide necessary
policy directives to the government
indicating identified issues and possible
solutions. Those, identified
issues/bottlenecks can be minimized and
that will enable the rapid implementation
of those projects and required generation
addition to the grid will be taken place as
planned.

Ensure availability of
electricity for the
consumers

840,000

AP/2021/LIC/CP/02

Revisiting and revising
the regulatory
framework of exempted
parties (exempted from
the  requirement of
obtaining a license to
generate/distribute and
supply electricity)

Exempted parties (parties exempted from
the requirement of obtaining a license to
generate/distribute and supply electricity)
is being lightly regulated at the moment
through a Certificate of Exemption and the
associated conditions imposed therein. In
the recent past, with the rapid development
of the apartment sector, mixed
development projects have been taken
place and further, there are some new
business models are being developed
where electricity distribution and supply of
such models cannot be exempted with the
existing regulatory framework. Also,
economic, safety and technical regulatory
tools available to exempted parties are
very limited at the moment.

The existing regulatory framework of the
electricity generation/ distribution and
selling should have to be revisited and
revised appropriately considering the
current and prospective interests of all
stakeholders. Further, necessary regulatory
tools also have to be introduced to
economic, safety and technical regulations.
Therefore, it is required to study the
existing regulatory framework to identify
its loopholes to be addressed in line with
new developments. For this purpose, a
consultant will be hired to come up with
the changes to be done for the existing
regulatory framework to prepare new
regulatory tools. As the first step, a mini-
survey will be conducted by the LIC
division to identify the scope of work to be
covered under this consultancy. And then,
the consultant will be hired accordingly.

Exempted parties and
their tenants will be
regulated more
effectively than how
they  are being
regulated at the
moment in
connection with
quality,  reliability,
competition,
consumer rights and
obligations, etc.

5,000,000.00
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With the output of the consultant, PUCSL
can revise/modify existing regulatory tools
as well as can impose new regulatory tools
with respect to the Exempted parties.
Accordingly, with this revised regulatory
framework and the new regulatory tools,
PUCSL can effectively regulate the
Exempted parties with the ultimate goal of
meeting the interests (quality, reliability,
competition, consumer rights and
obligations, etc.) of all stakeholders

AP/2021/LIC/CP/26

Preparation of
Standards for

Designing, Installation,
Operation and
Maintenance of lighting

for roads and public
Policy
Advice on the

spaces  and

institutional operational
structure

When it comes to lighting for roads and
public spaces, there are number of
institutions being involved in its designing,
installation, operation and maintenance
namely Ceylon Electricity Board, Lanka
Electricity Company Private Limited, Sri
Lanka Sustainable Energy Authority, Road
Development Authority, Urban
Development Authority, Provincial Road
Development Authority and Local
Authorities. Currently, all the above-stated
institutions are partially or fully involved
in providing street lighting in various
means. Due to this scenario, no agency is
compelled to comply with a common
agreed lighting system for roads and
public spaces with respect to designing,
installation, operation and maintenance
where this situation has caused various
technical, financial and social issues.
Therefore, it's required to introduce a
unique set of standards for designing,
installation, operating and maintenance of
lighting for roads and public spaces and
it's required to introduce the best
institutional framework to Manage the
lights of roads and public space

PUCSL plan to develop required standards
for Designing, Installation, Operation and
Maintenance of lighting for roads and
public spaces after an analytical study and
policy advice will be developed for the
best institutional framework for its
implementation. With that, each institution
can demarcate its scope of work with
respect to lighting for roads and public
spaces and PUCSL will monitor the proper
implementation of it.

All stakeholders will
be benefited from a
unique set of

standards for
Designing,
Installation,
Operation and
Maintenance of

lighting for roads and
public spaces

3,000,0000.00

AP/2021/LIC/CP/28

Amendments to the
Distribution Code

The existing Distribution Code was
prepared in the year 2012 and it was
approved by the PUCSL in July of 2012. It
has been observed that several
developments in the distribution system
have taken place recently especially in the
integration of Roof Top Solar PV (Solar
Battle, Net Metering, Net Accounting, Net
Plus), integration of embedded generators
(Mini hydro, Solar, Wind, Biomass, etc),
etc. These developments have caused
various changes in power quality, supply
quality, islanding, fault level, protection
coordination of the distribution network.

The distribution Code
will be updated and it
will  enhance the
power quality and the
supply quality of the
distribution network
up to date.

1,800,000.00
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As a committee has already been
appointed for this service, PUCSL will
coordinate to make the necessary
amendments and implement the
Distribution Code through this activity.

variations in reservoir levels,
maintenance plans of power
plants, any issues in fuel supply
etc and identify possible risks in
the next 6 months.

e  Propose mitigating actions for
the identified risks.

e Advising the relevant authorities
(eg. CEB, Ministry of Power and
Energy etc.)

Electricity sector | According to Section 7, 9, 10, 12,13, 21 Applicants  will be
licensing and related | and 22 of Sri Lanka Electricity Act, No. 20 | eligible to execute
processes of 2009(as amended), and the Electricity their electricity
(Applications for Licences and generation,
Exemptions) Regulation, 2009 transmission,
AP2022/LIC/RU/01 Extraordinary Gazette No. 1,617/34 - distribution and 1,200,000.00
THURSDAY, SEPTEMBER 03, 2009, selling the business as
PUCSL issue License/Exemptions to per the given legal
regulate the electricity sector framework of the
country.
Implementation of | As per the Electricity (Distribution), Power quality and
distribution Performance Standards Regulations Supply qualify of the
performance standards | gazetted in 2016, distribution licensees are | distribution network
regulation required to implement the set of tasks will be improved
identified by that regulation itself. The Information related to
implementation part of that regulation power qualify and
AP2022/LIC/RU/03 consists of three stages called preliminary, | supply quality will be 0
adaptation and hands-on. By the end of the | available
year 2022, the implementation of the
adaptation stage has been scheduled to be
completed.
Information Analyze the data submitted by the Access to information
AP/2022/LIC/RU/04 digser_ningtion _ Distribution Lic_ensees and prepare reports | for stakeholders 0
(distribution  licensee | quarterly on their performances
performance reports)
LISS  administration | Monitoring and updating the system will Access to information
AP/2022/LIC/RU/06 (Licensee Information | be carried out through the system for stakeholders 0
Submission System)
Implementation of the | As per the Distribution Code, it's required Improved power
distribution code to conduct a Distribution Code quality and the supply
Enforcement and Review Panel (DCERP) quality of the
meeting in which various issues with distribution network
AP/2022/LIC/RU/08 respect to the distribution system of the 0
DLs will be discussed under the scope of
the Distribution Code. Implementation of
the discussed actions will be coordinated
by PUCSL.
Report on Short Term To ensure the continuity of electricity Ensuring  continuity
Energy Security supply, identifying short term risks to the of electricity supply
electricity supply and advising relevant
organizations on mitigating the same is
important. PUCSL plans to carry out the
following activities through this
deliverable;
e  Review dispatch forecasts of
Transmission Licensee, existing
AP/2022/RA/LIC/33 reservoir levels and past 0
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Generation and
Transmission

Performance Reports

Publishing Generation & Transmission
performance to enable informed decision
making by the

Stakeholders. The reports are as follows;

Availability of
information for the
stakeholders to
participate in  the
decision-making

Cost Long Term Generation Expansion
Plan. The Commission needs to review
and approve the same.

The plan identifies the proposals for the
expansion of the transmission system in

-365 daily reports process
AP/2022/RA/LIC/10 -12 monthly reports 0
-2 semi-annual generation reports
-2 semi-annual Transmission reports
Review of New Power In terms of Section 43 of the Sri Lanka Ensure all the
Plant Proposals for Electricity Act, the Transmission Licensee | demand for energy
approval and is required to obtain initial approval to and capacity is met,
monitoring commence the procurement process as by the timely
implementation of well as the approval for the person implementation of
Generation Plan recommended from the procurement power plants
process and the Power Purchase Ensure the
AP/2022/RA/LIC/09 Agreement. PUCSL review the proposals availability of the | 0
for implementation of new power plants, least-cost power
when submitted for approval and provide plants
the decision of the Commission for the
same through this activity. PUCSL will
also monitor the implementation of the
generation plan quarterly.
Disaster Management It is required to have a national-level plan Improved continuity
Plans- Electricity to maintain the electricity supply, during in electricity
Sector and after a disaster caused by natural supply(especially
reasons or manmade reasons. The plan is during and after a
required to ensure the continuity of disaster)
services as well as efficient allocation of
resources, during and after a disaster.
The disaster management plans should be
prepared by the utility service providers.
AP 20/CP/LIC/04 As evident from international best 10,000.00
practices, utility regulators play a critical
role in ensuring the preparation and
implementation of disaster management
plans by regulated utilities. Hence, the
PUCSL is a plan to facilitate the
preparation of Disaster Management Plans
by the Electricity Industry Utilities, under
the Guidance of the Disaster Management
Center.
Review and approval of | As required in the planning code and the Continuity in
Long-Term Transmission License, Transmission electricity supply and
Transmission Licensee is required to submit the Long- improved power
Development Plan Term Transmission Development plan for | quality
the approval of the Commission,
AP/2020/CP/LIC/03 incompliance with the approved Least 500,000.00
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the next 10 years. Hence, the plan is
required to ensure that adequate
transmission capacity is available to
ensure the security of supply, reliability as
well as safety. Also, approval of the
Transmission Plan is vital as the cost of
capital, operational expenditure and
depreciation of the new assets are required
to be passed to the customers through the
tariff.

AP/2022/RA/LIC/34

Implementation of

Transmission
Performance Standards
Regulations

Transmission Performance Standards
Regulations, prepared according to the Sri
Lanka Electricity Act, are already in
effect. The Regulations include a
methodology for implementation of the
same, by the Transmission Licensee (TL)
and the Commission. Hence, there is a
legal requirement for the Commission to
implement the regulations together with
the (TL)

Through the regulations, the Transmission
System performance is expected to grow
by achieving the performance targets,
which are updated over time.

Improved quality of
electricity supply,
through reducing
interruptions and over
quality issues that
arise in the
transmission system.

5000.00

ELECTRICITY INDUSTRY
OUTCOME 02

AFFORDABLE PRICE FOR CONSUMERS AND SUSTAINABLE FINANCIAL STABILITY FOR LICENSEES

access and pricing of

electricity

in use does not promote competition among
electricity generators. Therefore, a new
model that promotes competition must be
introduced. This will provide promote open
access in Sri Lanka. Policy advice will be
submitted to the subject Ministry and

and fair pricing.

Ref Number Activity Name Description of the Activity Benefits to Stake | Direct Cost
holders (LKR)
AP/2022/RAICP/06 | Policy advice on open | The single buyer market structure currently | Promotes competition
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persuaded to
recommendations.

implement the

AP22/CP/TEA/O1

Price Cap Methodology
for Exempted
Distributors

The prevailing approved methodology is
excessively complicated; needing load
profile data of condominium consumers,
and which small/ medium scale exempted
parties lack resources/ knowhow to
provide. As a result, Commission has been
using the simple average costs (based on
the earlier guideline issued) to determine/
approve the tariffs. Even with the
simplified average cost approach, the
number of condominium/ exempted
distributors are growing with the ongoing
urbanization in the country. As a result, the
workload of approving each exempted
distributor  tariff (liaising, correcting,
approving, publishing) is growing and thus
administratively cumbersome.

It would be easy for both new
condominium  developers and  the
Commission alike if a set of price caps-
depending on their purchase tariff category
and type of internal consumers are
developed (revised with CEB/ LECO
consumer tariff revision).

Based on the data already submitted by the
exempted distributors, a set of price caps
depending on their purchase (CEB/ LECO)
tariff and types of internal consumers to be
calculated and published as a set of
formulas, so that anyone can calculate their
applicable price cap. Also, the guideline
would be revised to monitor and assess the
implementation of price caps and unique
(parties who do not come under the
standardized price caps) to follow an
approval process with the Commission.

More  Fair  and
equitable tariffs and
charges to the
customers

Better transparency in
the exempted party
tariff setting process.

1,600,000

AP22/CP/TEA/02

Study on Wheeling
Options and Wheeling
Charges

Allowing power wheeling is used as a tool
to attract private sector investments to the
electricity generation industry, especially
countries like India has had a lot of success
from this measure. The newly issued policy
target to achieve 70% renewables by 2030,
is a steep target that requires many
measures to meet.

A study would be conducted through
international comparison to devise a
suitable wheeling option for Sri Lanka
along with wheeling charges (Transmission
and Distribution charges) applicable to
such options.

In this activity, an international comparison
study and their suitability to Sri Lanka
would be analyzed, approaches taken to
devise wheeling charges would be analyzed
and recommendations for Sri Lanka for
wheeling/ wheeling charges would be
summarized.

More Fair and
equitable tariffs and
charges to the

customers  through
lowered  generation
costs

Achievement of the
policy targets set for
Renewable energy
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AP22/CP/TEA/03

Development of Stand-
by Tariff

With the ever-decreasing cost of battery
storage systems (both household scale and
commercial scale), the Consumers may opt
for fully isolated operation from the grid
with Renewable or Natural Gas based
generation and use the grid as a stand-by
supply. They may even be supplemented
with Vehicle -To- Grid systems (with
Electric Vehicle batteries). This may be due
to reliability/ power quality issues, cost
issues or other green credentials. If they end
up not buying any energy from the grid or
end up not assisting the grid by day-time
generation (Sri Lanka already has a daytime
peak) with solar generation (in case of net
metering, etc without storage), the existing
tariff structure would make it costly for
other consumers (stand-by consumers
would only pay LKR 30/month in case of
households) who pay for the stand-by grid/
generation availability.

A study would be conducted through
international comparison to devise a
suitable tariff option for stand-by supply
and recommendations for Sri Lanka for
stand-by tariffs would be made.

More Fair and
equitable tariffs and
charges to the
customers

AP22/CP/TEA/04

Develop Tariff for
Railway Traction

Electrification of the transport system is
essential and inevitable in near future and
thus a special tariff may be required
considering its unique load profile that
complements the existing load profile.

A study would be conducted through
international comparison to devise a
suitable railway traction tariff for Sri Lanka
and a tariff calculation would be proposed,
which could be used for feasibility studies,
etc.

More Fair and
equitable tariffs and
charges  to the
customers and
transport

AP22/CP/TEA/05

Study on Price Caps for
EV Charging Stations

Commission has approved the tariff of CEB
owned Electric Vehicle Charging Stations
(EVCS). Privately owned ones are yet to
get a License/ exemption to sell electricity
and thus their tariffs are not regulated.

A study would be conducted to determine
price caps/ tariffs applicable for different
types of charging available at EVCS; e.g.
provision of socket out lets, slow charging,
DC fast charging, etc

More Fair  and
equitable tariffs and
charges to the
customers and EVCS
operators

AP22/CP/TEA/06

Study on Forex
Exposure of Electricity
Industry

With more than 50% of the primary energy
used for electricity generation being
imported and many of the capacity
payments to private thermal power plants
being done on USD/ Euro the foreign
currency exposure of the industry is quite
high, thus exposing the consumer to its
negative implications.

A study would be conducted to calculate
and project the forex exposure of the
industry over the 2023-2030 period. Also,
its implications on the electricity tariff
would be analyzed for different generation

More Fair and
equitable tariffs and
charges to the

customers though
lowered  generation
costs and lowered

forex exposure
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mix and demand growth scenarios to
provide policy advice on the matter.

distributed in their premises under the
exemption order.

The following steps will be carried out in
the activity.

Review of tariff proposals Proposal in line
with the commission approved
methodology.

Seeking clarifications from parties where
necessary and asking for review and
resubmission if required. Present the
reviewed tariff proposals to the commission
for approval

Communicating the same to the small
distributors.

AP22/CP/TEA/07 Utility Financial | The financial position of CEB has been | The viability of CEB | 3,000,000
Position and Business | deteriorating since 2016 and thus require | would benefit
Model Study rethinking beyond short-term borrowing | consumers in terms of

and increasing tariffs to resurrect. lower tariff and
improved reliability
A study by an expert on financing to | as CEB would be
analyze root causes of CEB financial | financially sound to
weaknesses and actions were already taken | invest on time for
by CEB would be conducted. This expert | network
would be required to recommend actions to | improvements, etc.
improve CEB finances.

AP20/CP/TEA/12A | Research to Estimate | The cost of Energy Not Served (ENS) is | Optimized generation | 1,230,000
Cost of Energy Not | defined by the Generation Planning code | plans taking into
Served approved by the Commission and that | account the real cost

figure is not set scientifically. of unserved energy
(catering  for the

Research in collaboration with the | reliability levels

University of Moratuwa to establish the | demanded by the

cost of ENS and to propose a method to | economy)

update routinely.

This research is expected to finish by end of

2022 and thereafter amendments required

for the gird code/ development plans of the

transmission licensee would be discussed

with the stakeholders.

AP22/RU/TEA/01 Review of Allowed | Reviewing the charges submissions filed by | Fair and Equitable | 0

Charges Filed for 2023 | CEB and LECO, as per the Cost Reflective | charges for new
methodology for charges approved by the | connections
commission.
The PUCSL will, review of Allowed
charges Proposal, price list and calculations
submitted by each licensee.
Comparison of charges with previous years
and analysis of variance
Seeking clarifications from licensees if
required.
Review and approve Charges.
The approved charges will be sent to the
respective distribution licensee.

AP22/RU/TEA/02 Small Distributor Tariff | Small distributors who are exempted from | Fair and Equitable | O

Review the requirement to obtain a distribution and | Tariffs for
supply license are required to submit a tariff | Condominium
proposal for the approval of the | consumers and
commission before charging for electricity | operators
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AP22/RU/TEA/03

Bulk Supply Tariff,
UNT and End User
Tariff review

This is a routine function. Following
activities would be carried out through this
activity.

Allowed Revenues should be approved
annually

The Bulk Supply Tariff and the End User
Tariff should be revised semiannually.

The Uniform National Tariff Adjustment
should be done quarterly.

Fair and Equitable
Tariffs for consumers
and revenue
assurance to licensees

750,000

AP22/RU/TEA/04

Data and Data Analysis

Analyze the data submitted by the
Generation, Transmission and Distribution
Licensees and prepare a report on their
performances

(Generation cost analysis report — quarterly
report

Electricity Sales Analysis report — forecast
sales v actual sales — quarterly report
Transmission and Distribution investment
analysis report — annual report)

Transparency

AP22/INS/RU/08

Evaluation of sanctions
to prosecute persons
who extract or use
electricity illegally via
electricity transmission
& distribution system of
licensees.

As per Sub Section 48 (4) of the Sri Lanka
Electricity Act No. 20 of 2009 (as
amended) no prosecution for an offence
under the said Act shall be instituted
proceedings in Magistrate's Courts except
with the written sanction of the
Commission. Therefore, the purpose of this
activity is to evaluate sanction applications
forwarded by Licensees and provide
recommendations (to prosecute persons
who extract or use electricity illegally via
electricity transmission & distribution
system of licensees).

PUCSL plans to timely evaluate the
sanction applications received by PUCSL
and provide recommendations.

lllegal extraction of
electricity  will be
reduced.

AP22/RU/EER/31

Dissemination of
information related to
Renewable Power
Generation

The statutory provision is granted for this
activity in terms of Section 17 (d) of the
Public Utilities Commission of Sri Lanka
Act, No.35 of 2002.

Collection of renewable power generation
data, analyzing them and dissemination
information to the public would be carried
throughout the year 2022.

Easy access for
stakeholders to the
actual generation
data.

AP/2022/CP/LIC/04

Study on the potential
of procuring Ancillary
Services from IPPs in
Sri Lanka

Ancillary services can be broadly
classified as Frequency control ancillary
services, network control ancillary services
and system re-start ancillary services.

As of now, ancillary services are supplied
by the CEB, mainly using power plants.
Many of the new power plants (such as
Natural Gas-fired combined cycle power
plants, which are capable of supplying
such services) are being implemented by
Independent Power Producers. Such
ancillary services can be economically
procured from these power plants.

Procurement of ancillary services from
IPP owned power plants requires methods
for more carefully define, measure, and
pay for these services. Through the
deliverable, international practices of

Reduction of cost of
electricity supplied to
consumers
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introducing ancillary services procurement
from IPPs will be reviewed to identify
how that can be applied to Sri Lanka

AP/2022/RA/LIC/13

Data Analysis Reports

PUCSL analyze electricity dispatch data
on a daily and monthly basis to identify
dispatch patterns and violations of the
least-cost principle etc through this
activity and prepare the following reports;

e  Daily variance report, comparing
actual dispatch with the day-
ahead forecast (365 reports)

e A monthly report comparing the
actual dispatch with month-
ahead forecast and also
identifying dispatch patterns of
power plants based on the merit
order.

Minimizing the cost
of electricity through
ensuring the least cost
dispatch of power
plants

ELECTRICITY INDUSTRY
OUTCOME 03

OPERATORS

IMPROVED SAFETY OF EVERY LIVING BEING AND PROPERTIES OF GENERAL PUBLIC, LICENSEES &

Ref Number

Activity Name

Description of the Activity

Benefits to  Stake

holders

Direct Cost
(LKR)

AP22/INS/CP/02

Providing accessibility
of information on MV
Line Corridors for
General Public

Assuring the stipulated minimum safety
clearances of MV (11kV and 33kV) line
corridors is important in improving the
safety of lives and properties of the general
public and system reliability of licensees.
Geographical information of the existing
and proposed (which are designed and in
progress) MV lines are currently not
available to the general public.

It is proposed to include a new layer with
the geographical information of the MV
line corridors to the existing geographical
information map (Geoportal) of Sri Lanka
developed by ICTA.

Through the improved accessibility of the
information on MV line corridors, the
general public will be able to take
precautionary actions to maintain the line
clearances when planning and executing
the new constructions near the existing and
proposed MV line corridors which
ultimately ensures the safety of lives and
properties of the general public and system
reliability of licensees

Safety of lives and
properties of the
general public and
system reliability of
licensees will be
improved

10,000

AP22/INS/CP/04

Conducting inspections
in Mini hydro power
plants (licensees).

According to section 6(a) of Sri Lanka
Electricity Act No. 20 of 2009, electrical
inspectors are required to inspect electrical
plants belonging to persons authorized by a
license. Further, it is required to carry out
compliance monitoring  with  license
conditions regarding that they are operated
efficiently and reliably. Therefore, it is
required to conduct site inspections of
generation licensees.

Verification of
compliance with the
licence conditions.

3,300,000
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Inspections  will cover the following
aspects.
Operation and maintenance of the

generation plant and relevant structures and
the steps taken to ensure the operation of
the plant are efficient, reliable, and safe.
*Record keeping and documentation
*Maintenance practices

*Safety procedures

*Qualification and responsibilities of the
O&M staff,

*Test and inspection equipment

*Plant electricity generation performance
and monitoring

*Environmental performance

*Health and safety

Conducting Inspections

Checking and verifying the compliance of

The safety of the

directives by  the
Commission.

Conducting  inspections, testing and
examining the relevant disputes and
complaints related to the electricity

business along with the participants of
respective  Licensees, Customers and

PUCSL.

at the premises of the | the electricity distribution system of the | consumers who
parties who have been | exempted party with the license conditions | receive electricity
exempted from the | through the inspections. from the exempted
requirement of | Following activities would be carried out | parties  will be
obtaining a license for | through this activity; ensured and
distributing and | - Conducting inspections at the premises of | protection of their
AP22/INS/RU/01 supplying electricity the parties who have been exempted from | consumer rights will | 200,000
the requirement of obtaining the license for | be ensured
distributing and supplying electricity
- Preparation of the inspection reports with
the identified issues and non-complied
areas
- Forwarding the inspection reports to the
Licensing Division for necessary actions
Expansion of IRS to | At present PUCSL receives informationon | Public  Safety s
Hospitals electrocutions from the Police. However, | assured through the
information related to electrical incidents or | opportunity given to
accidents is yet to be reported to the | Health Sector to get
PUCSL. Therefore, obtaining such | involved in reporting
information about those instances is | electricity-related
beneficial to assess root causes that will | incidents and
lead to appropriate  electrocution- | accidents in real-time,
preventive measures. followed by root-
Further, this information is required to | cause analysis and
analyze not only the accounting cost but the | mitigation actions.
AP22/INS/RU/02 economic burden to the country. Expansion 500,000
of Incident Reporting System enables, to
identify the root causes of the reported near
misses & incidents.
Meantime, enabling Health Services to
engage in this reporting would be the most
effective and efficient way in identifying
such root causes to mitigate accidents that
are imminent in time.
This will lead to the reduction of the
number of electrocutions since root causes
to the core are identified.
Conducting Conducting Inspection arising upon | Relevant stakeholders
Inspections, testing | breaching of provisions, regulations or | involved will receive
electric lines or plants | rules made under the Sri Lanka Electricity | independent/unbiased
or supply of electricity | Act. recommendations
on request from through  inspections
AP22/INS/RU/03 consumers or upon | This activity will cover, carried out by | 350,000
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outside parties as
Commission.

directed by the

Giving recommendations and decisions in
accordance with the relevant Codes,
Regulations and Procedures made there
under the SLEA.

activities need to be exercised such as
publishing gazettes of the regulation,
conducting awareness programs,
streamlining the license issuance process.

PUCSL plans to give recommendations and
decisions in accordance with the relevant

Implementation of | Implementation of the Safety and Technical | Overall performance
Safety& Technical | Management Plan, Assigning Safety | of the licensee with
Management Plan | Auditors and periodic reporting mechanism | respect to ‘Safety’
(STMP) and Safety | & Continuous improvement through the | will be monitored and
Performance  Among | feedbacks and the benchmarks. Finally, the | measured using the
Licensees licensees will be assessed and evaluated | STMP and indices.
AP22/INS/RU/04 agains_t the safety indices and rated based 1,000,000
on their safety performances.
This activity will carry out the functions of
giving recommendations and decisions in
accordance with the relevant Codes,
Regulations and Procedures made under the
Sri Lanka Electricity Act, Safety
Regulations.
Public Awareness | As per the past electrocution analysis | Public awareness
Program carried out by the PUCSL, a large number | level on the safe use
of electrical accidents have taken place due | of electricity and
to the unawareness of the people about the | electricity consumer
danger of electricity. Also, through the door | rights and obligations
to door campaign and the various | isincreased.
awareness programs conducted island-wide
during recent past years, it was identified
that the public awareness level on electrical
safety measures is very poor. Therefore, the
AP22/INS/RU/O5 main purpose of this activity is to_make 1,800,000
aware people of the safe use of electricity.
Licensed electricians can be identified as a
very important resource in delivering
messages of PUCSL to the people.
Therefore, the Commission intends to make
aware the people regarding the safe use of
electricity and electricity consumer rights
and obligations through the licensed
electricians.
Therefore, activities related to awareness
would be carried through this function.
Electrocution Following reports would be delivered | Reduction of
Mitigation and | through this activity; electrical accidents
AP22/INS/RU/06 Electrocution Analysis | Monthly electrocution reports 240,000
Quarterly electrocution reports
Implementation of | Currently, there is no legal restriction for | Improving the
Electrician  Licensing | any individual to practice as an electrical | electricity safety of
Framework and | tradesperson in Sri Lanka. A person can | lives and properties
Induction  Electricians | engage in any work related to installation, | through the
into the Electricity | repair, operation and maintenance of | empowerment of
Safety Network electrical installations or even in the design | electricians by
and planning work. enhancement of
Implementation  of the 'Electrician | knowledge and
AP22/INS/RU/0O7 Licgnsing Fra_mework' will start once the provisio_n of 1,800,000
cabinet paper is approved. During the cause | international
of implementation  multi-disciplinary | recognition
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Codes, Regulations and Procedures made
there under the Sri Lanka Electricity Act,
Safety Regulations through this activity.

Line clearance for
insulated  conductors
such as MV LV ABC

According to section 3. (1). (g) of Act No.
20 of 2009, One function of the
Commission is to set and enforce technical
and other standards relating to the safety of

Preparation of
regulations to comply
with distribution
standards, so that the

Electricity Act, Safety Regulations.

electricity supply services and metering | valuable lives and
services; properties are
safeguarded
According to section 4. (1). (a) of Act No. | rigorously.
20 of 2009, One objective of the
AP22/INS/RU/09 Commission is to protect the interest of 1,000,000
consumers in respect of the safety of the
electricity supplied to them.
To address the above introducing MV Lines
Safety and Reliability would minimise if
not remove, the electrocutions and
interruptions taking place in the MV line
network.
Compliance of Sockets | PUCSL would ascertain that the Single | Redefining the
and Plugs | Standards for Plugs and Sockets & Safety | standards of locally
Standardization & | Regulation are adhered to both by | manufactured
Safety Regulation customers and licensees. electrical related
accessories  through
Through inspections and compliance | Research &
checks PUCSL will give recommendations | Development, which
and decisions in accordance with the | in turn increase the
relevant  Codes,  Regulations  and | safety of electricity
AP22/INS/RU/10 Procedures made there under the Sri Lanka | consumers 1,800,000

ELECTRICITY INDUSTRY
OUTCOME 04

IMPROVED ENVIRONMENTAL CONDITIONS FOR HUMANS, ANIMALS AND PLANTS

IMPROVED SAFETY OF EVERY LIVING BEING AND PROPERTIES OF GENERAL PUBLIC, LICENSEES &

electricians on Solar PV
Installations

policy target sustainably, it is necessary to
have an adequate number of qualified,
trained technicians in the field to carry out
the installations according to the
recommended standards. As of now, there
is a huge shortage of skilled technicians in
the Solar installation field.

Therefore, the PUCSL is planning to
conduct 10 training sessions island-wide to
achieve this target.

avenues  for  the
electrical technicians
in Sri Lanka as well as
overseas.

2. Enhance the quality
of workmanship of
the installations and
hence improve the
sustainability of the
industry.

3. Increase
renewable power
generation in the
country and thereby

the

OPERATORS
Ref Number Activity Name Description of the Activity Benefits to Stake | Direct Cost
holders (LKR)
AP22/CP/EER/01 Skill Upgrading of 1000 | To accomplish the Government’s RE | 1. Create new job | 10 M
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reduce the cost of

Environmental
performance data of
power plants

Electricity Act, No. 20 of 2009, the
generation  licensees should require
adhering to all environmental laws for the
time being in force.

In addition, the generation licensees should
submit reports on the environmental
performance of the plants according to
condition 15 of the "Electricity Generation
License" issued by the Commission, in
terms of section 13(1)(c)(i)(a) of the Sri
Lanka Electricity Act, No 20 of 20009.

PUCSL plan to establish an environmental
data collection process linked with the
annual license renewal. This would ensure
environmental ~ compliance by  the
generation licensees.

environmental
standards for all
living beings and
minimize the
environmental  and
social damage by the
power generation.

energy.
4, Improve  the
environmental
conditions, ambient
air quality and water
quality.
AP22/CP/EER/02 Identifying regulatory | Future of the transport would highly depend | 1. Reduced | 0
tools required for the | on e-mobility due to increasing cost | dependence on fossil
development  of e- | competitiveness, environmental | fuels on
mobility. friendliness, and various other reasons. The | travelling/transport.
development of electric vehicles in the | 2. Reduced cost of
country has to be supported by eliminating | transport.
obstacles in the market and establishing a | 3. Improved
conducive regulatory framework. Through | profitability of the
this activity, PUCSL plans to identify the | local industries.
key regulatory interventions that can be | 3. Improved
imposed under the purview of the | environmental
Commission’s legal mandate and support | conditions.
the other relevant government | 4. Reduced foreign
organizations to formulate regulatory tools. | currency outflow.
AP22/CP/EER/03 Develop a Triparty | The rapid development of renewable | 1. Rapid growth of | 100,000
agreement between | energy in Sri Lanka is expected in the | Rooftop PV projects.
Investor, Roof owner | coming years. Rooftop solar PV | 2. Increased local and
and Utility Provider on | implementation is one of the key | foreign investments.
Rooftop  Solar PV | technologies out of the many technologies | 3. Help to achieve the
installations popular worldwide. government target on
renewable energy.
Currently, there is a huge potential in | 4. Reduced cost of
rooftop PV implementations in the country | energy and foreign
through the roof renting method where the | currency outflow.
roof owners are not in a position to invest | 5. Increased energy
in the projects. If there is a suitable | security and
agreement between the investor, Roof | affordability.
owner and utility providers, the investors
get adequate security for their investment,
as the utilities have the legal binding only
to the tariff customer as of now.
In 2022 PUCSL plans to draft the
agreement to cover all the necessary
conditions and get the consent of the
utilities and comments of  other
stakeholders to implement the agreement.
AP22/RU/EER/32 Dissemination of | In terms of section 16 (c) of the Sri Lanka | Ensure good | O
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PETROLEUM AND LUBRICANT INDUSTRY

Ref Number

Activity Name

Description of the Activity

Benefits to Stakeholders

Direct
Cost
(LKR)

AP/2022/RA/CP/01

Review and update

guidelines on
importation of
lubricants

The following guidelines were
formulated by the Commission and
issued by the then Ministry of
Petroleum & Petroleum Resources
Development upon fully liberalizing
the lubricant market in 2006:

1. Guidelines for Importation of
Lubricants and Greases issued to
market participants;

2. Guidelines for the issuance of
import licenses issued to the
Controller of Imports & Exports; and
3. Guidelines for the clearing of
lubricants and greases issued to the
Director-General of Sri Lanka
Customs.

These guidelines need to be reviewed
and updated for the requirements
arising from complying with Sri
Lanka Standards for lubricants and
greases revised in 2021 as well as
envisaged adoption of the Import
Inspection Scheme for lubricants and
greases.

Review and update the guidelines to
be consistent with requirements
arising from complying with Sri
Lanka Standards for lubricants and
greases revised in 2021 as well as
envisaged adoption of the Import
Inspection Scheme for lubricants and
greases.

Updated guidelines would be issued
by the Ministry of Energy and
implemented by market participants,
the Department of Imports & Exports
Control and Sri Lanka Customs.

Enhances the

greases.

regulatory
environment for lubricants and

AP/2022/RAICP/02

Formulate guidelines
on granting consent
for genuine oils

Genuine Oil is a lubricant
manufactured for the specific
requirements of and use in equipment
manufactured by an  Original
Equipment Manufacturer. In terms of
the revised agreements executed with
lubricant market participants, the
consent of the Government is
required to import, export, blend,
produce, sell, supply or distribute
Genuine Oil in Sri Lanka.

Formulate guidelines on criteria to be
considered as well as terms and
conditions to be imposed when

Enhances the

regulatory
environment for genuine oils.
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granting consent to import, export,
blend, produce, sell, supply or
distribute Genuine Oil in Sri Lanka.

Formulated guidelines would be
implemented by the Ministry of
Energy when granting consent to
import, export, blend, produce, sell,
supply or distribute Genuine Oil in
Sri Lanka.

AP/2022/RA/CP/03 | Formulate guidelines | Sri Lanka Standard 1373: 2020 titled | Enhances the regulatory
on granting written | Specification for Crankcase | environment for special category
authority for special | Lubricating Oils for Internal | oils.

category oils Combustion Diesel Engines was
revised in 2020. This is the minimum
standard and is equivalent to
American Petroleum Institute (API)
CH-4 service category. However,
there is a small segment of
applications in railroad engines,
marine engines, power generation
engines etc. where the Original
Equipment  Manufacturer  may
recommend oils lower than the API
CH-4 service category.

Formulate guidelines on granting a
waiver in the form of a Written
Authority (No-objection) in such
situations for the user to procure their
oil requirements from an authorized
lubricant market participant.
Formulated guidelines would be
implemented by the Ministry of
Energy when granting Written
Authority to import oils lower than
the API CH-4 service category.

AP/2022/RA/CP/05 | Formulate mechanism | Original Equipment Manufacturers | Protects the interests  of

to collect, recycle and | (OEM) recommend the quality of | consumers and market
dispose  of  used | lubricants required to be used in their | participants.
lubricants engines or equipment. Lubricants

degrade during its use and need to be

changed periodically as

recommended by the OEM. Such
used lubricants should be disposed of
without harm to the environment and
should not be re-used unless
reclaimed properly as the original
properties will otherwise be lost and
cause damage to the engine.

There are adulterated lubricants in the
market due to improper recycling and
reuse of used lubricants. However,
unawares, consumers may opt for
adulterated lubricants due to the
cheaper prices. Unlike substandard
fuel which will be noted almost
immediately, the effect of using
substandard lubricants will only be
noted years later after it has caused
much damage to the engine.

Formulate a  mechanism  for
collection, recycling and disposal of
used lubricants and recommend the
same to the Ministry of Energy. 5,000,000
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The relevant authority would
mandate and authorize acceptable
methods for re-refining and disposal
of used lubricants as well as the
handing over used lubricants to
parties authorized to re-refine or
dispose of used lubricants.

AP/2021/RAJCP/01 | Prepare

utilities

Institutional
Disaster Management
Plans for petroleum

To counter any disaster or impending
disaster, every ministry, department
and the public corporation is required
to prepare an institutional disaster
management plan in accordance with
the Sri Lanka Disaster Management
Act, No. 13 of 2005, National
Disaster Management Plan and
guidelines specified by the Disaster
Management Centre.

Given the above and to ensure
continuity of supply of petroleum
products to the consumer, the then
Ministry of Power & Energy decided
that institutional disaster
management  plans  should be
prepared by the following petroleum
utilities:

Ceylon Petroleum Corporation
Ceylon Petroleum Storage Terminals
Limited

Lanka (IOC) PLC

Facilitate the process of preparing an
Institutional Disaster Management
Plans by the Ceylon Petroleum
Corporation, Ceylon  Petroleum
Storage Terminals Limited and Lanka
I0C, in collaboration with the
Disaster Management Centre and
under the auspices of the Ministry of
Power & Energy.

The Institutional Disaster
Management Plans would be
implemented by the Ceylon
Petroleum  Corporation,  Ceylon
Petroleum Storage Terminals Limited
and Lanka 1OC during disaster
situations and they will be updated
from time to time as appropriate.

Ensures continuity of supply of
petroleum fuels in disaster
situations.

2,000,000

AP/2020/RA/CP/01 | Formulate
framework
regulating
midstream
downstream

gas market

a
for
the

and
natural

Natural Gas has been identified as the
next fossil fuel option for the country
and action is being taken to import
Liquified Natural Gas. The Public
Utilities Commission of Sri Lanka
(PUCSL) has been identified as the
regulator of the midstream and
downstream Natural Gas market in
the National Policy on Natural Gas
published by the Ministry of Energy.
Therefore, the PUCSL needs to build
regulatory capacity by formulating
the framework as well as knowledge
and skills for regulating the
midstream and downstream Natural
Gas market.

Ensures that demand for natural
gas is met  efficiently,
economically and safely.

4,924,000
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Develop regulatory instruments as
well as knowledge and skills to
regulate  the  midstream  and
downstream natural gas market -
regulatory instruments would include
laws, rules, codes and guidelines etc.
pertaining to regulation of third-party
access to essential infrastructure,
pricing of natural gas as well as
health, safety and environment.

Upon enactment of legislation
empowering the PUCSL to regulate
the midstream and downstream
natural gas market, regulatory
instruments  prepared  will  be
implemented using the knowledge
and skills gained.

AP/2020/RA/CP/04

Formulate advice to
the Government on
the duty structure of
imported and locally
blended Lubricants

Presently, there are eighteen parties
authorized to import, export, blend,
produce, sell, supply or distribute
lubricants and greases. Out of these
four parties are authorized to blend
and produce while fourteen parties
are authorized only to import. Four
parties authorized to blend lubricants
hold an approximately two-thirds
share of the market while the fourteen
parties authorized to import finished
lubricants hold the balance one-third
share of the market.

There is a duty differential between
imported and locally produced
lubricants, which has become a
contention between importers and
producers. Representations were
made during the public consultation
on quality and prices of lubricants
held in 2018 that the duty differential
is a barrier to competition.

The Cabinet of Ministers has decided
to rationalize the duty structure by
revising the duty differential between
imported and locally blended
lubricants upon ascertaining the local
value addition of blending lubricants
in Sri Lanka, and in the interim to
maintain  the  effective  duty
differential at ten per cent. The then
Ministry of Petroleum Resources
Development has requested the
Public Utilities Commission of Sri
Lanka (PUCSL) to advise on the duty
differential between imported and
locally blended lubricants.

In the interim, ascertain current duty
differential and maintain same at ten
per cent, as decided by the Cabinet of
Ministers. Conduct an independent
and in-depth study of local value
addition and  ascertain  duty
differential to  promote fair
competition.

Promotes competition and fair
pricing of lubricants.

2,575,800
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Advice on the duty structure
formulated through the study would
be provided to the Government.

AP/2020/RA/CP/05

Formulate procedure
for detecting
adulteration of petrol
and  diesel  with
kerosene

There have been reports of petroleum
fuels being adulterated by mixing
kerosene with petrol and diesel, as a
result of the large price differential
between prices of petrol and diesel
versus kerosene which is highly
subsidized. To address issues related
to the quality of petroleum fuels, first
and foremost, Sri Lanka Standards for
Gasoline and Diesel have been
reviewed and updated.

Formulate a mechanism for testing
the quality of petroleum fuels to
enable identification of adulteration
of petroleum fuels, including the
presence of kerosene in petrol and
diesel, and recommend the same to
the Ministry of Energy.

Ministry would implement the
formulated procedure together with
relevant Government agencies and
petroleum marketing companies.

Prevents

adulteration of

petroleum fuels.

3,863,700

AP/2020/RA/CP/09

Review and update Sri
Lanka Standards for
Petroleum Fuels

During the  regional  public
consultations conducted by the Public
Utilities Commission of Sri Lanka in
2018, key issues raised on the
petroleum industry include the sale of
substandard petroleum fuels as well
as the incorrect measure of petroleum
fuels.

Further, the Secretary of the then
Ministry of Highways & Road
Development and Petroleum
Resources Development requested
the Sri Lanka Standards Institution
(SLSI) to update or prepare anew Sri
Lanka Standards for petroleum fuels
commencing with Gasoline, Diesel,
Kerosene, Furnace Qil and Liquefied
Petroleum Gas, and the PUCSL to
coordinate the same.

Sri Lanka Standards for Gasoline and
Diesel have been reviewed and
revised.

Review and update Sri Lanka
Standards for Kerosene, Furnace Qil
and Liquefied Petroleum Gas

Mandate and enforce updated Sri
Lanka Standards for Kerosene,
Furnace Oil and Liquefied Petroleum
Gas by the relevant authority.

Ensures the quality of petroleum

fuels.

500,000

AP/2022/RA/RU/1

Provide advice and
assistance to  the
subject Ministry on

In terms of a decision taken by the
Cabinet of Ministers in 2006, the
Public Utilities Commission of Sri
Lanka (PUCSL) is to act as a shadow

Ensures
lubricants
efficiently,
safely.

that demand for
and greases is met
economically and

5,500,000
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the regulation of the
lubricant market

regulator of the lubricant and grease
market by advising and assisting the
Ministry of Power & Energy on
policy and regulatory matters, until
proposed amendments to the
Petroleum Products (Special
Provisions) Act, No. 33 of 2002 are
enacted enabling the PUCSL to
regulate the downstream petroleum
industry.

PUCSL plans to provide advice and
assistance to the Ministry of Power &
Energy on policy and regulatory
matters on the lubricant and grease
market through this activity.

AP/2022/RA/RU/2

Provide advice and
assistance to  the
subject Ministry on
the regulation of the
downstream
petroleum industry

In 2006, a resolution was passed by
the Parliament to include petroleum
amongst the industries to be regulated
by the Public Utilities Commission of
Sri Lanka (PUCSL). In 2012, the
industry Act required for the PUCSL
to commence regulation of the
downstream petroleum industry was
prepared by the then Ministry of
Petroleum Industries. Until the said
industry Act is enacted and to build
regulatory capacity, the PUCSL has
been advising and assisting the
subject Ministry on policy and
regulatory matters.

PUCSL plans to

1. Provide advice and assistance to
the Ministry of Energy on policy and
regulatory matters as required on their
initiative and as requested by the
Ministry.

2. By end of 2022 train and certify
1,000 fuel pump attendants, through
this activity.

Ensures that demand for
petroleum fuels is met efficiently,
economically and safely.

8,275,000
AP2022/LIC/RU/02 | Lubricant sector | As per the Petroleum Products | Applicants will be eligible to | O
licensing and related | (Special Provisions) Act (No. 33 of | execute their lubricant (import,
process 2002), PUCSL issue a | export, blend, supply, distribute)
License/Agreement to regulate the | business as per the given legal
lubricant sector framework of the country.
Information Performance of Lubricant Market | Information will be available for | 0
AP/2022/LIC/RU/05 digser_ninqtion ) plfayers are_analyzed quarterly and | stakeholders
(distribution licensee | will be published.
performance reports)
PLISS administration | Monitoring and updating the system | Information Dissemination for | O

AP/2022/LIC/RU/07

(Petroleum and
Lubricant Information
Submission System)

stakeholders

66| Page




Human Resource and Administration

Ref Number Activity Name Description of the Activity Benefits to Stakeholders Direct Cost
(LKR)
AP22/CP/HR /01 | Difficulties encounter in managing 1,000,000.00
mplement a total .
. the office space to store documents
quality ~ management : . o
. L - and managing the office premises in
project in improving | . N : .
' line with the total quality Internal process improvement
internal processes S
management principles and has
relevant to HR & | .. % o .
- identified potential improvements in
Admin .
the internal processes.
AP22/CP/HR/02 The existing Human Resources -
Information system has been
developed gradually with the
inclusion of modules and at the Enablin aperless
HR  Automation - | moment it is not included with the g papert
. - L - transactions and enhancing
Advancing the existing | resignation/offboarding process. - :
. capacity to hold and retrieve
HRIS with | Employees need to complete all the . .
. S - - relevant information related to
offboarding/resignation | required documentation manually S
. - the  resignation  clearance
clearing process and once the particular employee
. - process.
resigns/retires HR needs to store all
the manual documents to facilitate
records when required.
AP22/CP/HR/03 As PUCSL currently has only three | Existing engineers will be able | 2,500,000.00
(03) Chartered Engineers and therest | to brand themselves as
Employee Branding of the 1I4 errllglneelrs ha\{e ntc))t beer_l able Ehz}rt_ed rI]Eng,rmeelr_?_ by
(Provide necessary to apply themselves in becoming a | obtaining the qualification,
. - “Chartered Engineer” due to the non- | which will develop their future
assistance to existing o N o
; . . recognition of the organization for the | career path. The commission
engineers in becoming A - - - . -
o . " certification and due to inadequacies | will be benefited by having
Charted Engineers”) g . e . -
of resources and training capacities. qualified Charted Engineers in
generating enriched services
to the nation.
AP22/CP/HR/04 Existing attendance tracking system -
obtained around before 5 years and
currently generate some issues in | Increasing the efficiency in
New attendance | tracking employee fingerprint and | tracing employee attendance
tracking system recording attendance. This creates | and generating more accurate
difficulties in maintaining proper and | record keeping.
accurate  attendance  data  of
employees.
AP22/RU/HR/01 Enable employees to learn precise 3,500,000.00
skills and knowledge to improve
performances in short term and
developmental opportunities involve
more expansive employee growth Enhance emplovee
Capacity building and | plans for future performance. Aiming _ employ!
Ho# - - engagement, motivation and
training the development of innovational :
C develop teamwork skills
thinking and current competency
levels of employees and plans to
create a path towards a learning
organization.
AP22/RU/HR/02 Conduct annual performance -

Performance
Management

appraisals for all the individuals based
on the performance of the year 2021.
Recommend for annual increments
based on their respective supervisors’
evaluation

Employee performance
enhancement and motivation
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AP22/RU/HR/03

Employee engagement

& welfare

Developing employee engagement
lastly relates to the level of employee
commitment and connection to the
organization. High levels of
engagement promote retention of
talent and improve performances.

it is proposed to conduct 2
engagement activities during the year.

Development of employee
motivation and teamwork

1,500,000.00

AP22/RU/HR/04

Other

routine

administration work

To facilitate the smooth operation of
daily routine activities of the
commission

smooth
office

Facilitate the
operation of the
premises

IT & MIS DIVISION

Ref Number

Activity Name

Description of the Activity

Benefits to Stake holders

Direct Cost
(LKR)

AP/2022/1T/CP/01

Digital Media Platform

It is required to digitally support the
communication  endeavours  of
PUCSL and it is necessary to ensure
the strategic alignment of IT and
Communication strategies.
Digitalized communications have
proven to be more fast, effective and
consistent and it is required to utilize
those technologies. All
communications including social
media would be managed through a
single dashboard. This dashboard
would unify all communications
including postal mail, fax, email,
SMS, awareness campaigns,
exhibition stalls, outdoor advertising,
electronic media, print media, social
media, Facebook, Twitter, YouTube,
Instagram, WhatsApp, Viber, etc.
social media paid advertising, instant
messaging / online chatting, etc. and
allows pushing messages through
various channels. All
communications channels would be
integrated with this dashboard, via
scanned letters, SMS gateways,
networked faxing, mail server, APls
of Facebook, Twitter, WhatsApp,
Viber, YouTube, etc. This platform
allows cross-linking of various
communication channels. It would
collect various data for generating
performance metrics. Communication
planning, maintaining calendars,
recording histories would also be
possible. Data warehouses would be
linked for generating infographics.
The role of the information officer is
supported.

Improving stakeholder
communications. All content
stored in one media library
will facilitate consistent, fast,
accurate & comprehensive
exchange of information with
stakeholders

1,500,000

AP/2022/IT/CP/02
(AP21/IT/CP/01)

Revamping

LISS

(budget from Licensing

Division)

The users of the existing LISS have
pointed out the following limitations:
Lack of flexibility and consequently
PUCSL staff cannot design new
templates according to  which
licensees are required to submit data
and therefore always have to depend
on the developer. Currently, PUCSL

Better insights into the
industry. A more data-oriented
system would be developed to
gather  information  from
licensees and licensee data
would be obtained in a more
real-time manner
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staff are unable to obtain necessary
reports by executing a query and
therefore have to depend on the
developer. Licensees have
complained about the lack of user-
friendliness in the system. Currently,
data validation is not happening in
LISS and staff has to spend time to
validate data manually. Issues have
arisen to the integrity, accuracy,
completeness, consistency, etc. of
data in the existing LISS. It is not easy
to couple the existing LISS with
commonly used data analysis tools.
The existing system has not been
properly documented. Submitting
Excel sheets to LISS by licensees is
an unnecessary hassle and it is
required to integrate licensees'
information system with LISS for
automatically updating LISS.

LISS is a data-centric application and
therefore it needs to be built upon a
data-oriented architecture so that it
can be easily integrated with licensee
information systems for automatic
data exchange on the one hand and on
the other hand LISS support data
analysis and data visualization.

AP/2022/1T/CP/03
(AP21/1T/CP/02)

Technician Information
System

Technician Information System being
implemented in 2021 is required to be
continued 2022 to complete its
deployment.  Currently, consumers
have no way of finding qualified
technicians and  This  system
facilitates obtaining the services of
qualified technicians. It has been
found out that most electrical
accidents are due to work carried out
by unqualified staff and if consumers
can receive services of qualified
technicians, it would improve
electrical safety. Therefore, PUCSL
planning to establish a system where
electricians or related services can get
registered and make the information
accessible to consumers easily.

Consumers  can obtain
information about electricians,
plumbers, etc. and the mobile
app would provide other
services such as electricity bill

calculator, etc. would be
available in addition to
searching technician
information

1,500,000

AP/2022/1T/CP/04

App for PUCSL

The number of people who use
smartphones is more than the number
of people who use computers and
therefore it is required for the PUCSL
applications to be available on mobile
devices such as smartphones, tablets,
etc. because most people are now
used to access services from different
locations using mobile devices and it
is required for the PUCSL services
also evolve to meet the expectations
of mobile users. Therefore, PUCSL
plan to build a mobile app providing
varying services such as electricity
bill calculators, etc. in addition to
providing technical information to the
members of the general public.

Smartphone users outnumber
computer users and the
services of PUCSL must be
available on mobile devices
also so that the mobile users
are benefitted.

1,900,000
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Study of future ICT
trends and adaptation

IT is a rapidly evolving field and
therefore it is required to ensure that
PUCSL IT strategy is aligned with
what technological developments can
offer cost-effectively. This activity

Improving internal processes
via the alignment of IT
strategy with the
organizational strategy as per
the changing trends of digital

Development

be used for hosting the existing and
also newly added services, which are
automating the business processes.
This activity is designed to develop
the IT infrastructure of PUCSL

AP/2022/1T/CP/05 involves studying the trends of | technologies. 1,800,000
evolution of various technologies and
alignment of PUCSL IT Strategy with
the global trends and local
requirements in a cost-effective
manner.
Streamlining the procurement process | Internal process improvement.
and reducing the delays in the | Streamlining of procurement
procurement process to ensure faster | activities will reduce time
. procurements and speedier | spent on manual tasks and
figgiﬁﬁ;@gﬁl Qggﬂ:;:ggt WOI’kﬂO\(/)Vf imp!ementation of proje(_:ts wi!l _be I_DUCSL productivity — will | 1,400,000
carried out through this activity. | improve.
Project delays due to the delays in
procurements would be eliminated
with this activity.
This activity involves supporting Better insights, hind sights,
gaining insights for the industries foresight into the industry. By
regulated by PUCSL, facilitating using big data technologies,
APJ20221T/RU/02 Data Analytics data-driven regulation, dissemination | data gathered from | 1,500,000
(AP21/RU/T/32) - - - :
of correct information and branding stakeholders will be analyzed
of PUCSL to understand the industry
better.
Existing business applications need to | Evolving the existing
be regularly updated to ensure that | applications as per the
they can continue to stay relevant by | changing requirements so that
AP/2022/IT/RU/03 Enh_ancing ) e_xisting meet_ing the changing stgk_eholde_zr the ROI of the investments 1,500,000
business applications requirements.  This activity is | already made would be
designed to update the relevant | enhanced the  financial
applications when and  where | productivity would be
necessary. improved.
This activity is designed to improve | Internal process improvement.
Uparadin HR  and the existing HR_&Fina_nce systems to A_utomgtion _of HR &
AP/2022/1T/RU/04 F_pg 9 meet the evolving requirements. Financial business processes | 1,500,000
inance .
would  improve  PUCSL
productivity
This activity is designed to | Reducing downtime would
periodically strengthen the BCP/DR | improve the availability of
and Security frameworks of PUCSL | PUCSL which the outside
AP/2022/1T/RU/05 BCP/DR + Security to ensure that both PUCSL staff and | stakeholders need to use for | 1,500,000
external stakeholders can have access | their activities and this will
to the systems all the time. decrease the disruptions due to
failures, attacks, etc.
A system that supports displaying live | Impactful communication via
streams, as well as videos from video | visual tools will make the
library (or a multimedia content vault) | information ~ flow  more
Video  Solution for | O @ large screen, would be | effectively and the messages
AP/2022/1T/RU/06 outsi implemented. In addition to videos, | would be delivered to | 1,900,000
utside Events . . .
this system will also support other | stakeholders in a speedy and
types of content such as infographics | result-generating manner
to help in awareness programs and
public consultations of PUCSL.
To improve productivity and ensure Enhancing the existing IT
that staff can carry out tasks without | infrastructure of PUCSL will
service interruptions, it is required to | improve the reliability of
ensure that adequate infrastructure online services provided to
AP/2022/IT/RU/O7 Infrastructure facilities are maintained which can stakeholders 5,700,000
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AP/2022/1T/RU/08

Office Automation

One major contribution that can be
made to enhance staff productivity, is
increasing the degree of office
automation, as it can reduce the
amount of manual work and staff can
spend their time on more useful
tasks. This activity is designed to
improve office automation.

Internal process improvement
will enhance PUCSL
productivity

6,800,000

AP/2022/1T/RU/09

Maintenance

Regular maintenance to
Activities of PUCSL.

support

Continuously  keeping the
systems of PUCSL in working
order.

Corporate Communication

Ref Number

Activity Name

Description of the Activity

Benefits to Stakeholders

Direct Cost
(LKR)

AP/2022/CCO/CP/01

Master Awareness

Campaign

Requirement of communicating
regulatory decisions and making
aware of the targeted group on such
decisions and respective information
for various stakeholders of industries
regulated by PUCSL In 2020. There
are more than 100 activities to be
implemented during 2020. Specific
and coordinated awareness is
necessary to increase the engagement
of respective stakeholders.

This Activity is designed to research
and set goals of PUCSL through the
right awareness campaign by
identifying and defining the audience,
crafting awareness campaign
messages, engaging ambassadors to
reach and raising more awareness on
the activities of the PUCSL.

Ensure the power quality and
supply quality is delivered
through empowering
knowledge of stakeholders

20,000,000

AP/2022/CCO/CP/02

Awareness  Campaign
on Lubricant Market

It is identified that the awareness of
the lubricant market, lubricant
products is essential for stakeholders
to identify the right product for their
specific requirements. However, a
lack of awareness on this area has
created a market for low qualify
lubricant products.

Therefore, awareness plays a pivotal
role in establishing a quality lubricant
market in Sri Lanka.

Awareness campaign on the selection
of quality lubricant products and
rights of petroleum consumer

Reduction of buying of low-
quality lubricant products and
improve the market standards

4,000,000

AP/2022/CCO/CP/03

Detailed
Communication  Plan
based on Activities of
2022

It is required to collect, record and
disseminate the information
concerning the  public utility
industries. Through this activity, the
2022 communication plan for
PUCSL's activities for the year to
make the public and other
stakeholders aware will be identified
and implemented to help in the
implementation process of the
regulatory decisions and regulatory
tools

Enhancement of knowledge of
stakeholders on the regulatory
tools and the work of PUCSL
and increased participation of
stakeholders for regulatory
activities.

3,000,000
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AP/2022/CCO/CP/04

Training of Trainers

Continuous awareness for the school
community and to ensure reach
maximum achievement regular force
of training is necessary. Currently,
about 75,000 Scouts are active and
they are performing the role of leaders
in the school. By introducing a
module on electricity safety scout
community can be educated on

Increase  awareness  on
electricity safety and
encourage licensing  of
electricians  through  these

awareness programmes.

electricity safety regularly. Then they 4,000,000
will act as student ambassadors who
spread the practices among other
students and establish a safe
environment at schools. Further, this
will encourage younger scouts to earn
the badge.  Additionally, school
teachers too will be educated about
electricity safety.
AP/2022/CCO/RU/01 | Publication of Statutory | PUCSL publishes statutory notices | Information Dissemination for
Notices from time to time to get the | stakeholders and to meet
participation of the stakeholders in | regulatory and legal
decision making and announcing the | requirements 2,000,000
decision in accordance with the 2022 | Increased Transparency
Activity Plan. This activity will carry
out the work with respect to that.
AP/2022/CCO/RU/02 | Content Development | In line with language policy and to | Information Dissemination for
for  Mass  Media, | cater for the information required by | stakeholders and to meet
Corporate Reports, | Tamil speaking community all | regulatory and legal
Media Relations and | documents related to regulatory tools, | requirements
Monitoring-Tamil corporate reports, communication to | Increased Transparency 100.000
media and  other  respective '
documents require to be translated to
Tamil.  This activity will carry out
the work with respect to it.
AP/2022/CCO/RU/03 | Content Development | Content Develop plays a major partin | Information Dissemination for
for Mass Media, | disseminating the right information to | stakeholders and to meet
Corporate Reports, | the stakeholder. This activity will | regulatory and legal | 100,000
Media Relations and | carry out the work with respectto it. | requirements
Monitoring-Sinhala Increased Transparency
AP/2022/CCO/RU/04 | Content Development | Collect, record and dissemination Information Dissemination for
for Mass Media, | information promptly is a key stakeholders and to meet
Corporate Reports, | function of PUCSL. regulatory and legal
Media Relations and | PUCSL has a statutory requirement requirements
Monitoring-English to produce Annual Report, Activity Increased Transparency
Plan and reports to the Ministry from
time to time. 100,000
Also, it is required to develop content
about the activities of PUCSL to share
with various stakeholders when and
where necessary.
This activity will carry out the work
with respect to it.
AP/2022/CCO/RU/05 | Increasing Digital | The presence of PUCSL in digital | Stakeholder Awareness on
visibility and public | platforms play an important role in | regulatory tools
communication disseminating information  for
stakeholders to increase awareness
and get the regulatory tools
implemented effectively. PUCSL 2,000,000
plans to build a close connection with
stakeholders  through  increasing
digital presence through the various
platform as the web, social media etc
through this activity.
AP/2022/CCO/RU/06 | Compilation, Collect, record and dissemination of | Information Dissemination for
Publication and | information promptly is a key stakeholders and to meet 2 000.000
Circulation of corporate | function of PUCSL subject to section | regulatory and legal | =

reports

15 (4), information concerning any

requirements
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public utility industries as per the
Public Utilities Commission of Sri
Lanka Act, No 35 of 2002.

It is required to print, coordinate and
circulate the corporate reports from
time to time to the relevant
stakeholders as per relevant circulars
and regulations promptly.

This activity will carry out the work
with respect to the above.

Increased Transparency

AP/2022/CCO/RU/07

RTI Management

PUCSL receives many information
requests through various stakeholders
and it is a legal requirement to attend
to all the requests on time. PUCSL
will carry out the work of facilitating
and attending to the RTI requests
through this activity.

Information Dissemination for

stakeholders and to
regulatory and
requirements
Increased Transparency

meet
legal

100,000
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PUBLIC UTILITIES COMMISSION OF SRI LANKA

Statement of Financial Position
As At 31st December 2021

Assets

Non-Current Assets
Property Plants & Equipment
Capital work in progress
Intangible Assets -Software
Distress Loan

Total Non-Current Assets

Current Assets:

Investment

Inventories

Receivable

Deposit,Advances & Pre Payments
Cash & Cash Eqiuvalents

Total Current Assets

Total Assets

Funds & Liabilities
Funds

Accumulated Fund
Revaluation Reserves

Non-Current Liabilities
Provision for Gratuity

Current Liabilities
Payable Accounts
Auditor General's Fees
Security Deposit - CEB

Total Liabilities

Notes

1.1
1.2

VoW

2021 2020
Rs Rs
59,993,214 31,917,717
7,376,322 -
1,414,883 -
5,052,626 6,263,793
73,837,046 38,181,510
589,707,190 514,868,339
797,006 76,303
222,974,991 167,222,062
10,842,082 7,739,100
6,897,984 4,460,627
831,219,254 694,366,431
905,056,300 732,547,942
784,517,162 675,027,631
57,063,763 24,849,786
841,580,925 699,877,417
19,768,528 16,973,374
19,768,528 16,973,374
41,906,846 14,897,151
1,800,000 800,000
43,706,846 15,697,151
905,056,300 732,547,942

The Accounting Policies and Notes appearing on pages 05 to 11 form an integral part of the financial

statements.The Members of the Public Utilities commission of

and presentation of these financial statements,

Director General

Financial Statements 2021
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PUBLIC UTILITIES COMMISION OF SRI LANKA
Statement of Comprehensive Income

For the Year Ended 31 st December 2021

Revenue

Variable registration fee
Annual Regulatory Levies
Licences Application Fees
Other Income

Total Revenue

Expenses

Personnel costs
Consultancy Servicers
Operational Expenses
Finance Cost

Total Expenditure

Opearting Surplus for the year

Other Comprehensive Income
Revaluvation Gain
Actuarial gain/Loss

Total surplus for the year

Notes

10
11
12
13

14

15
16

2021 2020
Rs Rs
240,947,478 141,145,406
190,434,186 189,818,981
525,000 474,000
25,353,379 27,685,191
457,260,044 359,123,578
143,136,589 113,800,954
26,908,532 5,455,619
177,630,486 94,251,588
6,390 11,185
347,681,997 213,519,345
109,578,047 145,604,233
32,213,977 -
(88,516.00) 1,171,741

141,703,508

146,775,974

The Accounting Policies and Notes appearing on pages 05 to 11 form an integral part of the financial statements.
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Public Utilities Commission of Sri Lanka

General Accounting policies
01 .General

The Public Utilities Commission of Sri Lanka (PUCSL) was established to regulate certain

utility industries pursuant to a coherent national policy.

In line with the above policy, with the enactment of Sri Lanka Electricity Act No: 20 of
2009 PUCSL were fully empowered to regulate the electricity industry in Sri Lanka.

02 .Basis of Preparation

2.1 The financial statements have been prepared in accordance with the Sri Lanka
Accounting Standards issued by the Institute of Chartered Accountants Sri Lanka, the
requirements of Public Utilities Commission of Sri Lanka Act No: 35 of 2002 and the Sri

Lanka Accounting and Auditing Standards’ Act No: 15 of 1995.

2.2 The financial statements of Public Utilities Commission are prepared under the
historical cost convention. The financial statements have been prepared on a going concern

basis and the accounting policies have been applied consistently throughout the period.

2.3 Financial period

The financial year of the commission shall be the calendar year.

03. Comparative Information
The Accounting Policies applied by the Commission are, unless otherwise stated, consistent
with those used in the previous year. Previous year’s figures and phrases have been

rearranged, wherever necessary, to conform to the current year’s presentation.

Financial Statements - 2021



Public Utilities Commission of Sri Lanka

04. Events after the Balance Sheet Date
All material post balance sheet events have been considered and appropriate adjustments

or disclosures have been made in the respective notes to the financial statements.

05. Valuations of Assets and their Bases of Measurement
5.1 Property Plant & Equipment

The Property Plant & equipment are recorded at cost/less accumulated depreciation or
revaluation or revising the useful life as set out below.The cost of property plant and
equipment is the cost of purchase or construction together with any expenses incurred in

the bringing the assets to its working condition for its intended use.

Execpt for moptor vehicles all other assets were recorded at cost/less accumulated
depreciation as those assets fair value cannot be measured reliably. Motor vehcicles were
revalued in 14t October 2021 by committee appointed by Director General & increase
amount of carrying value of assets has credited to the revaluvation reserves.It was decided

to revalue motor vehicles afer every two years.

It was decided to revise the useful life of fully depreciated asssets still in use & record

changes of depreciation as change in accounting estimates in accordance with LKASS.
5.2 Depreciation

Provision for depreciation is calculated by using a straight-line on the cost of property

plant and equipment. Accordingly depreciation rates of the assets are as follows:

1. Furniture and Fixtures 20%

2. Computer and Office Equipment

Multi Media Projector/SAN storage 25 %
Desktop computer 25 %
Laptop computer 25 %
Mobile phones 331/3%
Portable hard disk/server hard disk 331/3 %
LTO Tape drive 331/3%

Financial Statements - 2021



Public Utilities Commission of Sri Lanka

LTO Tape 331/3%
UPS 50 %
Others 20%
3. Vehicles 20%
4. Software 331/3%
5. Office equipment 20%

The calculation of depreciation is applied from the date of purchase of property plant and

equipment in the current year.

The useful lives, residual values and depreciation methods of assets are reviewed and

revalued if required, at the end of the each financial year.
5.3 Capital work in progress

Capital expenses incurred during the year which are not completed as at the reporting date
are shown as capital working progress whilst capital assets completed during the year and

available for use will transfer to the property plant and equipment.
06. Inventories

Inventories are valued at lower of cost or net realizable value. The cost of the inventories is

arrived at by using the first-in, first-out (FIFO) basis.
07. Investments

Commission invests its surplus income fixed deposits with Bank of Ceylon to maximize

return to the Commission.
08. Receivable

Receivable are stated at the amounts they are estimated to realize. No provision is being

made for bad or doubtful debts.
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Public Utilities Commission of Sri Lanka

9. Advances & Prepayments

Prepayments account includes a part of the premium paid to different suppliers to get the
servicers for the specific time period and the amounts which are paid not relevant to the
period under review (but for the future period ) and advance account includes advances

taken and which are not settled asat 31-12-2021.

10. Cash and cash Equivalents

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand.

11. Retirement Benefit Plan-Gratuity.

11.1 According to payment of Gratuity Act No.12 of 1983, the liability for gratuity to an
employee arises only on completion of five years of continued service with the
Commission. The PUCSL has adopted actuarial valuation to record gratuity liabilities to
confirm with LKAS 19.The actuarial valuvation was carried out by the professional

acturial valuers , Acturial and Management Consultant (pvt) Ltd

The defined benefit obligation for retiring gratuities payable under the Payment of
Gratuity Act No.12 of 1983 recognised in the Statement of Financial Position, represent the
present value of the defined benefit obligation. All actuarial gains and losses are recognised

immediately in the Statement of Financial Performance and Other Comprehensive Income.
The provision for liability is externally invested after Balance sheet date
11.2 Employee Provident Fund and Employee Trust Fund

Contributions were made in line with respective statutes and regulations in respect of all

eligible employees.
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Public Utilities Commission of Sri Lanka

Increase the EPF Contribution 12% to 15% by the employer and 8% to 10% by employee
effect from 1st October 2013.

12. Government Grants

Government grants given to acquire property , plant & Equipment are recognized as
deferred income and allocated over useful of assets. Rest of the garnts are recoginised as

income when those grants become receivable.

13. Recognition of Liabilities

A liability is recognized in the Balance Sheet when it is probable that an outflow of
resources embodying economic benefits will result from the settlement of a present
obligation and the amount at which the settlement will take place can be measure reliably.

Payables are stated at their cost.

Income Statement

14. Revenue Recognition
14.1 Variable Registration (License) Fees

In term of the clause 2 of the “Lubricant Agreement” executed with the Government of Sri
Lanka, the lubricant market participants are required to pay bi-annually two million and
Five Hundred Thousand(Rs. 2.5 million) or 0.75% of Total Invoiced Sales for that period,
whichever is higher . a sum of Rupees Two Million and Five Hundred Thousand (Rs. 2.5
million)shall be paid on or before the 1st January another sum of Rupees Two Million and
Five Hundred Thousand (Rs. 2.5 million)shall be paid on or before 30th June of each year
in favour of the Secretary, Ministry of Petroleum Resources Development,In the event
0.75% of a market participant’s total invoiced sales for a bi-annual period being greater
than rupees two million and five hundred thousand, such additional amount is to be paid to

the Public Utilities Commission, within 30 days of the end of the period.
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Public Utilities Commission of Sri Lanka

14.2 Annual Regulatory levy

According to Section 46 of Sri Lanka Electricity Act, No.20 of 2009, Commission
empowered to impose an annual regulatory levy and it's to be recovered from every
licensee before the 30t day of June of that year. This Act was certified on 8th April 2009 and

implemented by the Commission from that date.

14. 3 Licenses Application fees

In additional to the imposed the levies, according to Section 11 of the Sri Lanka Electricity
Act, the Commission is empowered to collect the application processing fee with the license

applications for licenses generate, transmit or distribute the electricity.
14.4 Interest Income

Interest income was calculated on accrued basis. Revenue is recognized only when it is
probable that the economic benefits associated with the transaction will flow to the

Commission.

15. Expenditure Recognition

Expenses are recognized in the income statement on the budgetary allocation approved by

the Commission.

10
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Public Utilities Commission of Sri Lanka

17. Related Party Disclosures

17.1 Key Management Personnel Compensation

Key management personnel comprise the Commission members of the PUCSL and details of

compensation are as follows;

2021

2020

Post Employee benefits

Short term Employee benefits

J19586250 .

..1,968,000

Termination benefits

Other long termbenefits e e

1,958,625

1,968,000

Financial Statements - 2021
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PUBLIC UTILITIES COMMISION OF SRI LANKA
Cash Flow Statement

For the Year Ended 31 st December 2021

Cash Generated from Operating Activities
Operational Surplus / (Deficit) in the year
Adjusted for

Depreciation

Provision for Gratuity

Income on disposal of fixed assets

Interest income

Finance Cost

Changes Working Capital

(Increase) / Decrease in Inventories

(Increase) / Decrease in Deposit

(Increase) / Decrease in Receivable

Increase / (Decrease) in Payable

(Increase) /Decrease Advance, Pre Payments

Net Changes in Working Capital

Cash Generated from / (Used in ) Operating Activities

Cash Flow from the Investing Activities

Fixed Assets Disposal Income Received

Purchase of Fixed Asset

Addittion to the WIP

Interest Received

Withdrawal of Fixed Deposit

Increase in Investment of Gratuity

Invested in Fixed Deposits/TBS & Call Deposits

Net Cash Flow from (Used in ) Investing Activities

Cash Flow from the Finance Activities
Gratuity Payments

Net Cash Flow from (Used in ) Finance Activities

Cash and Cash Equivalent at the Beginning of the Year
Net cash flows during the year
Cash and Cash Equivalent at the End of the Year

Cash and Cash Equivalents,
Cash in Hand & at Bank

Financial Statement 2021

2021 2020
Rs Rs
109,578,047 145,604,233
18,390,112 19,631,935
3,266,388 3,414,485
(181,219) 81,120
(25,045,688) (27,571,802)
106,008,139 141,159,971
(720,703) 129,481
(252,000) (9,000)
(55,752,929) 104,072,005
28,009,696 (40,768,596)
(1,639,815) 1,220,107
(30,355,751) 64,643,997
75,652,388 205,803,968
225,050 154,189
(15,710,346) (3,114,374)
(7,376,322)
25,045,688 26,900,902
92,000,000 50,000,000
(1,158,303) (1,318,376)
(165,680,548) (275,000,000)
(72,654,781) (202,377,659)
(560,250) (157,710)
(560,250) (157,710)
4,460,627 1,192,028
2,437,357 3,268,599
6,897,984 4,460,627
6,897,984 4,460,627

3



PUBLIC UTILITIES COMMISION OF SRI LANKA
Statement of Changes in Equity

For the Year Ended 31st December 2021

Accumulated fund Revaluation Total
Reserves
Balance as at 1st January 2020 675,027,631 24,849,786 699,877,417
Surplus in the Income Statement 109,578,047 32,213,977 141,792,024
Other Comprehensive Income (88,516) (88,516)
Balance as at 31st December 2021 784,517,162 57,063,763 841,580,925
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PUBLIC UTILITIES COMMISION OF SRI LANKA
Property Plants & Equipment

As at 31 December 2021

Furniture & Computer & Office

Fixhires Equipmients Offcie Equipment Vehicles Tools Total
Rs Rs Rs Rs Rs

As at Beginning of the year 23,666,279 48,580,066 515,279 5,751,023 78,512,647
Additions During the year 3,751,453 11,913,894 45,000 15,710,346
Transfers 448,516 (3,760,874) 20,640 (3.291,718)
Trnsferred from WIP
Revaluvation 32,213,977 32,213,977
Disposal During the year (573,663) (1,665,726) (2,239,389)
As at End of the Year 27,292,585 55,067,359 580,919 37,965,000 120,905,863
Depreciation
As at Beginning of the Year 16,606,730 38,211,587 483,361 55,301,678
Charge for the year 2,900,887 6,560,671 34,827 1,293,326 10,789,711
Prior year adjustment -
Transfers 447,973 (3,431,992) 837 (2,983,182)
Depreciation on disposal (550,029) (1,645,529) (2,195,558)
As atthe End of the Year 19,405,561 39,694,737 519,025 1,293,326 60,912,649
Net Book Value as at 31 December
2021 7,887,024 15,372,622 61,894 36,671,674 59,993,214

Vehicle dperciation charge for the year is Rs.6,838,969.94 with depriciation upto revaluation date of 14th October 2021

The cost of fully depriciated Property Plant & Equipment which are still in use
at the reporting date is as follows;

2,021 2,020
Furniture & Fixtures 13,970,230 4,007,737
Computer & Office Equipments 29,259,735 18,660,534
Offcie Equipment 473,879 292,524
Software 14,563,055 11,027,066
58,266,899 33,987,861
1.2 Intangible Assets -Software
As at Beginning of the year 15,302,022
Transfers 3,291,718
Disposal During the year (135,240)
As at End of the Year 18,458,500
Amortisation
As at Beginning of the Year 12,140,917
Charge for the year 2,054,758
Transfers 2,983,182
Depreciation on disposal (135,240)
As at the End of the Year 17,043,617
Net Book Value as at 31 December
2021 1,414,884
Note :1.1 Capital working progress
License Management system 2,341,760
Incidental reporting system 1,573,660
Medifying LISS 258,000
Modifying DRS 122,400
PUCSL Intranet 586,000
Technician Information System 1,067,502
Meodifying HRD System 140,000
Solution for UAT 183,600
Business Intelligence system 1,103,400
7,376,322
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PUBLIC UTILITIES COMMISION OF SRI LANKA
Notes to the Financial Statements
1st of January to 31 st December 2021

02. Invesments
Fiexd Deposit
Gratuity Fund Investment

03.Inventories

04. Receivable
Variable registration fee
Chevron Lubricant Ltd
Lanka 10C Ltd
Mclarans Lubricant
Ceylon Petrolium Corporation
Laugfs
Interocean Services Ltd
Associated Motorways
TVS Lanka (Pvt) Ltd (Bharat Petrolium Cor.)
United Motors
Toyota Lanka (Pvt) Ltd
N. M. Distributors (Pvt) Limited

Annual regulatory levies

Less: Bad defts provision
Fixed Deposits Interest receivable
Other-receivable

05. Deposit ,Advances and Prepayments
Deposit
Deposit Dialog Axiata PLC
BOC Property Development Ltd
S W R D Bandaranaike Memorial Foundation Fund
Girl Friendly Association

Advance & Pre Payments
Advances
Postal Dept
Pre Payments
Sampath WEB Card

Distress Loan
Festival advance
Total Deposit,Advance and Prepayments

2021 | 2020
Rs ..... -~ Re -
570,680,547.99 497,000,000
19,026,642.27 17,868,339
589,707,190.26 514,868,339
797,005.60 633,925
66,104,702 38,920,489
23,936,236 12,879,182
11,273,572 1,967,587
5,595,123 2,000,000
6,882,041 7,336,579
1,125,656 0
2,500,000 500,000
565,236 1,781,924
4,458,468 2,402,057
10,399,495 8,556,885
2,536,334 2,683,559
135,376,863 79,028,263
82,544,592 82,904,421
4,927,138 5,203,929
126,398 85,449
222,974,991 167,222,062
1,500.00 1,500
826,570.80 826,571
252,000.00 -
57,500.00 57,500
1,137,571 885,571
815,633 9,000
49,416 18,457
6,100,504 4,305,241
2,068 3,847
6,967,621 4,336,545
2,640,858 2,491,785
96,032 25,200
10,842,082 7,739,100
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06. Accumulated Fund
Balance at 1st January 2020
Surplus /(Deficit) for 31/12/21
Prior Year Adjustments (6.1)

07. Account Payable
Printing & Advertising
Communication
Floral arrangement
Other allowances
News Papers
Overtime
Transport
Travelling
Foreign Travelling
Other Contractual
Maintenance of Office Building
Maintenance of Office Vehicle
Water
Electricity
Public Awareness
Consultancy
Stamp Duty Payable
Janitorial Servicers
Postal
Insuarance

Capital Work in progress payable

Retention money

Accrued Computer & Equipment
Accrued Furniture & Fittings
Maintenance of Software

Maintenance of Computer and Equipment

Statinary (Inventory)

Research and Survey

Consumble Matirials
Welfare & Public Relations

Translation

WHT Payable

Other Payable

08. Provision for gratuity

Provision for PV-DBO as at 01st January 2020

Interest cost for the period

Financial Statements 2021

T a0
675,027,631 528,251,661
109,578,047 146,775,974
784,605,678 675,027,631

6,722,211.34 3,038,080
297,130.67 405,645
13,200.00 -
5,498,897.69 138,647

- 9,420
588,741.49 60,114
55,709.28 .
16,000.00 18,750
289,698.40 465,473
211,616.92 :
13,314.10 4
21,461.19 12,833
106,629.93 95,413
7,610,455.73 180,413
10,112,190.00 8,772,303
5,275.00 5,225
133,311.89 90,270
- 17,475
6,308.29 3,592
199,952 199,952
4,494,758.05 1,042,680
254,576.52 -
3,804,684.16
510,948.00 -
133,425.00 -
3,080.00 -
5 189,598
803,271.02 151,269
41,906,846.35 14,897,151
16,973,374 14,888,340
1,357,870 1,563,276

14



Current service cost for the period
Gratuity paid during the year
Actuarial Gain/Loss on PV- DBO

Provision for PV-DBO as at 31st December 2021

Staff turnover
Retirement age

Rate of discount
Salary escalation rate

08.2 Sensitivity analysis
unchanged

1% increase in discount rate

1% decrease in discount rate

1% increase in salary escalation rate
1% decrease in salary escalation rate

09. Auditor General's Fees
Balance B/F
payments during the year
Povision for year
Over/Under provision for Prior Year

10.Variable Registration Fees
Lanka 10C Ltd
Cheveron Lubricant Lanka
Mclarens Lubricant
Ceylon Petrolium Corporation
LAUGFS Lubricants Limited
Interocean Services Ltd
Assosiated Motorways
TVS Lanka (Pvt) Ltd
United Motors
Toyota Lanka (Pvt) Ltd
N. M. Distributors (Pvt) Limited

Add: Error correction & reversal of over provision

2021 2020
. Rs . Rs
1,909,019 1,851,209
(560,250) (157,710)
88,516 (1,171,741)
19,768,529 16,973,374
6% Uptoage54& 6% Uptoage54 &
thereafter zero thereafter zero
60 60
11.5% 8%
6% 5%
18,597,139 15,987,598
21,097,925 18,084,249
21,188,735 18,132,669
18,503,055 15,929,633
800,000 1,627,600
0.00 (1,497,600)
1,000,000 800,000
- (130,000)
1,800,000.00 800,000
40,181,910 18,521,384.24
112,475,790 74,434,400.84
22,911,592 7,949,202.98
7,381,400 3,847,082.80
14,798,731 10,995,904.71
2,703,086 -
4,502,517 1,155,372.00
1,473,740 3,519,168.49
7,320,371 3,079,497.16
19,554,046 14,651,390.63
4,646,019 3,475,889.36
237,949,202 141,629,293
2,998,277 (483,887)
240,947,478 141,145,406
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11.Annual Regulatory Levies
Generation
Transmission
Distribution

12. Licences Application Fees

13. Other Income
Interest
Exemption fee
Sundry Income
Amount paid by employees to acquire mobile Phones
Income:Fixed Asset Disposal
Grants-Recurent
Acturial gain on Gratuity provision

14.Personel costs
Personel Emoluments
Commissioners Remu:
Salaries
Other Allowances
Over-time
Contribution for Employee Provident Fund
Contribution for Employee Trust Fund
Gratuity Expense

15.0perational costs
Training &Traveling Expenses - Overseas & Local
Overseas & Local Training
Foreign Travelling Expenses
Incidental / perdium
Travelling (Local)

Consumable Materials
Stationery
Fuel & Parking
Consumable Material
Entertainment

Financial Statements 2021

2021 2020
.~ Rs Rs
60,644,586 58,400,781
25,005,600.00 24,554,800
104,784,000.00 106,863,400
190,434,186 189,818,981
525,000.00 474,000
525,000 474,000
25,045,688.24 27,571,802
6,000.00 9,000
120,472.05 185,509
181,218.77 (81,120.18)
25,353,379 27,685,191
1,958,625.00 1,694,000
71,270,348.30 59,117,662
49,278,376.19 37,795,786
4,517,736.80 1,146,437
10,703,846.25 8,860,486
2,140,769.16 1,772,097 _
3,266,887.50 3,414,485

143,136,589.20

113,800,954

1,146,000.00 678,918
0.00 186,500

0.00 -
1,180,050.00 156,140
2,326,050 1,021,558
1,776,751.58 1,184,736
5,013,902.00 4,498,444
735,033.45 168,991
246,779.40 37,684
7,77_2,46@w 5,889,855
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Contractual Services

Transport & Hiring of Vehicle
Communication including Newspapers & Postal
Printing & Advertising
Survey
Rents and Rates for Building
Electricity
Medical
Water
Insurance
Subscription
Janitorial Services
Legal & Investigation Fees
Other Contractual

Other services

Public Awareness Cost
Auditor General's Fees
Welfare & Public Relations
Floral Arrangements
Employee Engagement

SARRC event

Miscellanious & Others

Repair & Maintanance and depreciation of Capital asset
Maintenance of vehicles

Maintenance of Office Building

Maintenance of Computer, Equipment & Software
Maintenance of Furniture & Fittings

Depreciation Charges

Total operational cost

16. Finance Cost

Bank Charges

Financial Statements 2021

2021 2020

Rs Rs
11,943,631.77 11,045,672
3,496,562.76 3,742,983
4,931,890.40 6,253,876
0.00 (47,500)
19,677,558.50 18,559,912
1,320,289.78 1,166,848
5,587,992.02 5,173,561
223,968.15 211,710
298,826.24 370,451

0.00 .
1,191,184.69 1,051,615
1,031,000.00 1,566,500
879,394.83 836,286
50,582,299.14 49,931,915
86,808,538.80 11,832,116
1,000,000.00 670,000
228,065.30 281,386
98,000.00 31,860
543,383.80 472,205
88,677,988 13,287,567
1,960,106.95 1,154,103
557,544.13 20,852
7,354,307.37 3,313,804
9,612.00 .
18,390,111.96 19,631,935
28,271,682 24,120,693
177,630,486 94,251,588
6,390 11,185
6,390 11,185
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Audit Committee Report-2021

Composition of the Audit and Management Committee

The following officers have been appointed as members of the Audit and Management
committee of the Public Utilities Commission of Sri Lanka for the year 2021 as per
Circular No. PD/55 issued by the Director General of the Department of Public
Enterprises dated 14t December 2010

Name of the Member

Status/Position of the committee

Representation/Post

Mr. Udeni Wickramasinghe

Audit Committee Chairman

Deputy Chairman-PUCSL

Mr. Mohan Samaranayake

Audit Committee Deputy Chairman

Member-PUCSL

Ms. Janaki Manel Vitanagama

Audit Committee Secretary

Secretary-PUCSL

Mr. K. S. M. De Silva

Representative of Treasury

Director - National Budget

Mr.Bandula Abeyrathna

Representative of Treasury

Chief Internal Auditor

- Ministry of Finance,
Economic Stabilization and
National Policies

Mr. R. P. A. Wimalaweera

Representative-Line Ministry

Additional Secretary - Line
Ministry

Ms. A. A. T. Adikari

Representative-Line Ministry

Chief Financial Officer - Line
Ministry

Ms. G. N. Kumari

Representative-Government Audit

Audit Superintendent-
Government Audit department

Mr. Damitha Kumarasinghe

Representative-PUCSL

Director General - PUCSL

Mr. Thilina Ranasinghe

Representative-PUCSL

Director — Finance PUCSL

Mr. M. P. Dharmarathna

Convener

Internal Auditor-PUCSL




Attendance of the Representatives for the Audit and Management Committee Meetings

held in 2021

Name of the Member | Status/Position of | 1t AMCM | 2" AMCM 3 AMCM

the committee 2021/03/10 | 2021/10/28 | 2021/12/23
Mr. Udeni Audit Committee V \ V
Wickramasinghe Chairman
Mr. Mohan Audit Committee V -
Samaranayake Deputy Chairman
Ms. Janaki Manel Audit Committee V \ V
Vitanagama Secretary

Representative of v \ \
Mr. K. S. M. De Silva | Treasury
Mr.Bandula Representative of v - -
Abeyrathna Treasury
Mr.R.P. A. Representative- - \ -
Wimalaweera Line Ministry

Representative- - N V
Ms. A. A. T. Adikari Line Ministry

Representative- v \ \
Ms. G. N. Kumari Government Audit
Mr. Damitha Representative- v \ \
Kumarasinghe PUCSL

Representative- \/ \ V
Mr. Thilina Ranasinghe | PUCSL
Mr. M. P. V v V
Dharmarathna Convener




