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General objects bei The general objects of the Corporation s

(@) to carry on business as an importer, expors
seller, supplier or distributor of pet; olen:
and '

() to carry on any such other business as m y
incidental or conducive to the attais g
of the objects referred to in 1 aragraph (

PO o 6. The Corporation may exercise all or any of
Corporation. following powers: —

(@) to acquire, hold, take or give on lease or hi
mortgage, pledge and sell or otherw,
dispose of, any immovable® or mov;
property; ‘

(0) to employ such officers and servants as
be necessary for carrying out the wao:
the Corporation;

(¢) to do anything for the purpose of advang
the skill gtg persons employed by the (
poration or the efficiency of the equipi
of the Corporation or the manner in wi
that equipment is operated, including
provision by the Corporation, and
assistance of the provision by ot
facilities for training persons equ
carry out the work of the

(@) to  establish g provident  fund,
rovide welfare and recreational faci i

» hostels and other like ae
modation for persons employed by
Corporation;

(¢) to construct, manufacture, purchase,

and repair anything nired
purpose of the business of the Co pora
(#) to make charges for any services
' the Corporation in carrying om
business; i
(9) to purchase such quantities of petroleu
may be necessary for the purpa e o
business of the Corporation : 1)
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(%) to re-export petroleum;

(#) to delegate to any officer of the Corporation
any such function of the Corporation as
the Corporation may consider necessary so
to delegate for the efficient transaction of
business;

(7) to enter into and perform or carry out, whether
directly or through any officer or agent
authorised in that behalf by the Corpora-
tion, all such contracts or agreements as
may be necessary for the exercise of the
powers of the Corporation;

(k) to make rules in relation to its officers and
servants, including their appointment,
promotion, remuneration, disciplinary
control, conduct and the grant of leave to

() to make rules in respect of the administration
of the affairs of the Corporation; and

(m) to do all other things which, in the opinion
of the Corporation, are necessary to
facilitate the proper carrying on of its
business.

7. (1) The Minister may, after consultation with
he Board of Directors, give such Board general or
pecial directions in writing as to the exercise of the
owers of the Corporation, and such Board shall give
fiect to such directions. :

(2) The Minister may, from time to time, direct
| writing the Board of Directors to furnish to him,
n such form as he may require, returns, accounts
id other information with respect to the property
id business of the Corporation, and such Board shall
rry out every such direction.

3) The Minister may, from time to time, order all
r any of the activities of the Corporation to be inves-
gated and reported upon by such person or persons
§ he may specify, and upon such order being made,
16 Board of Directors shall afford all such facilities,
id furnish all such information, as may be necessary
 carry out the order. ‘ .
#-1. K. B 83007 (5/61)

Powers of the
Minister in
relation to
the
Corporation.
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8. (1) The Corporation shall have a Board
Directors consisting of five members appointed by ¢
Minister one of whom shall be so appointed in const
tation with the Minister of Finance.

(2) A person shall be disqualified from be
appointed or continuing as a Director and in d
event shall ipso facto cease to hold office,

(a) if he is a Senator or a Member of Parliame
or

(b) if he, directly or indirectly, by himself or
any person on his behalf or for his use
benelit, holds or enjoys any right or be
fit under any contract other than a contr
of employment made by, with or on beh
of the Corporation, or -

(¢) if he has any such financial or other inte
axo;g{t.a.s an employee of the Corporation
is likely to afiect prejudicially the
charge by him of his
Director.

3) Where a Director is, by reason of 11
i ity or absence from Ceylon, temporaril
to perform the duties of his office, the Minister u
appoint any person to act in his place.

. (4) The Minister may, without assigning a rea
remove any Director from office. The removal of &
Director from office by the Minister shall not be ¢

in question in any Court. >

(5) A Director who is not a public officer may 1¢
the office of Director by letter addressed to
Minister.

(6) Subject to the provisions of sub-section (4
sub-section (5), the term of office of the B
Directors shall be three years: -

Provided that a Director appointed in plac
Director who dies or resigns or otherwise vacate
shall, unless he earlier resigns or otherw :
office, hold office for the unexpired part of th
of office of the Director whom he succeeds.

9. All or any of the Directors may be paid
remuneration, out of the funds of the Corporati
may be determined by the Minister, with tk
currence of the Minister of Finance, B

functions a

Gt
AT
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- 10. A Director who is dlrecﬂgeor indirectly inter-
ested in a contract proposed made by the Cor-
oration shall disclose the nature of his mterest at
8 meeting of the Board of Directors. The disclosure
hall be recorded in the minutes of such Board, and
ich Director shall not take part in any deliberation
f decision of such Board with respect to such
ontract.

|

41, The quorum for any meeting of the Board of
Di torsshgllubethree ? e

42, The Chairman of any meeting of the Board of
Directors ghall, in addition to his own vota have a
asting vote”

43, Subject to the other provisions of this Act, the
Board of Directors may regulate the proeedure in

’3;4. of business at such meetings.

‘ The Board of Directors may act notwith-
‘dingavaoancyamongthemembmthereof

48. The general supervision, control and adminis-
mtion of the affairs and business of the Corporation
j“ be vested in the Board of Directors of the

16. (1) The Board of Directors may delegate to
y Director or employee of such Board any of its
wers or duties.

(2) Every delegate a.ppomted under sub-section (1
exe:cr{se or perform the power or duty delegate&

him subject to the general or special directions of
71:4‘5‘ d Of Dll‘ectors

(1) The Minister shall appoint a Chairman and
y appoint a Vice-Chairman of the Board of
fectors from among the Directors.

Chairmun and
Viee-Chairman

of Board of
Diroctors.

. e B e
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(2) 1£ the Chairman or the Vice-Chairman is, B
reason of illness or other infirmity or absence
Ceylon, temporarily unable to periorm the duti
his office, the Minister may appoint one of the 1
tors to act in his place.

(3) The Minister may, without assigning a reasd
t of the Chairman or
Chairman. The termination of the appointment @
the Chairman or Vice-Chairman shall not be calie
in question in any Court. -

(4) Where the Chairman or the Vice-Chai
not a public officer, he may resign the office of sul
Chairman or Vice-Chairman by letter addressé
to the Minister.

tors and the term of office of the Vice-Chairman
be the period of his membership of such Board.

18. (1) The Corporation shall, with the pri
approval of the Minister, appoint to the staff of
Corporation a General Manager.

(2) The appointment of a person as General Man:
shall not be terminated, except with the prior appro!
of the Minister. 3

19. (1) At the request of the Board of Dired
any officer in the public service may, with the con
of that officer and of the Secretary to the Treas:
be temporarily appointed to the staff of the Co
tion for such period as may be determined by the Bo
w&tg like consent or be permanently appointed t0 8
staff.

(2) Where any officer in the public servie
temporarily appointed to the staff of the Corpora
the provisions of sub-section (22 of section 9 of
Motor Transport Act, No. 48 o
mutandis, apply to and in r'elat.ion’ him.
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| Where any officer in the public service is per-
ently appointed to the staff of the Corporation, the
visions of sub-section (3) of section 9 of the Motor
psport Act, No. 48 of 1957, ghall, mutatis
jandis, apply to and in relation to him.

-‘;Where the Corporation employs any person who
(entered into a contract with the Government by
jch he has agreed to serve the Government for a
sified period, any period of service to the Corpora-
by that person shall be regarded as service to the
vernment for the purpose of discharging the obli-

jons of such contract.

& At the request of the BRoard of Directors, any

gor or sefvant of the Local Government Service

mmission Or any local authority may, with the con-

gt of that officer or servant and of that Commission

authority, as the case may be, be fem rarily
sointed to the staff of the Corporation for such
viod as may be determined by that Board with like
sent, or be permanently appointed to the staff, on
¢h terms and conditions, including those relating to
nsion or provident fund rights, as may be agre

on by that Board and that Commission or

ithority.

(6) Where any officer or servant of the Local Govern-
nt Service Commission or of any local authority is
mporarily appointed to the staff of the Corporation.
shall be subject to the same disciplinary control as
v other member of such stafl.

90, All officers and servants of the Corporation
all be deemed to be public servants within the
ganing and for the purpose of the Penal Code.

21. The Corporation shall be deemed to be a
gheduled institution within the meaning of the Bri-
ery Act, No. 11 of 1954, and the provisions of that
ot shall be construed accordingly.

2. (1) The seal of the Corporation shall be in the
ustody of the Board of Directors.

A

7 #
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(2) The seal of the Corporation may
such manner as may be detemmedmh‘gr

(3) The aKplication of the seal of the G
shall be authenticated by the signature of the
man of the Board of Directors, or some o0&
ber of the Board authorised bcg th
authenticate the application of such se:
officer of the Corporation who is designa
Manager or some other officer of the Board

by the Board to act in his stead in that behalfs

PART II. -
FINANCE.

23, (1) The initial capital of the Corporati
be ten million rupees. L

(2) The amount of the initial capital of the Cc
tion shall be paid to the Corporation out of the Co
dated Fund of Ceylon in such instalments :
Minister of Finance may, after consultation wi
Minister, determine.

(8) The capital of the Corporation may be ingre
from time to time, by such amount as ma :
mined by the Corporation with the approval o
Minister given with the concurrence of the Mt
of Finance.

23, (1) The Board of Directors may, Wil
‘consent of the Minister, or in accordance Wit
terms of any general authority given by him, bt
temporarily, by way of overdraft or otherwise;
sums as the Board may require for meeting

obligations of the Corporation:

Provided that the aggr
standing in respect of any tem
the Board of Directors under hi
not at any time exceed such sum as may be
by the Minister in consultation with th
Finance.

#
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| ©) The Board of Directors may, with the consent
of the Minister given with the concurrence of the
Minister of Finance, borrow money, r than
,- way of a temporary loan under sub-section (1), for

v

I or any of the following purposes:—

' (a) the provision of working capital;

(b) the provision of money for meeting any ex-
penses incurred in connection with any

! permanent work or other thing the cost of

l ~ which is properly chargeable to capital;

| (¢) the provision of money required for the pay-
ment of any comﬁnsauon under this Act
which is payable in cash by the
Corporation;

(d) the" redemption of any stock issued or any
loan raised by the Board of Directors; an

(¢) any other pur for which capital mon.egs
are properly applicable, including the

, repayment of any money temporarily

} borrowed under sub-section (1).

[ The Board of Directors may, with the consent
if the Minister given with the ‘concurrence of
Minister of Finance, borrow money for any of the
‘ \ses mentioned in sub-section (2) by the issue of
dock under section 926 or in any other manner
WHALS0 ever.

Anly funds of the Corporation which are not
pmediately required for the purposes of the business
i the Corporation may be invested by the Board of
Directors in such manner as such Board may deter-
ine with the approval of the Minister.

(1) The Board of Directors—

".‘ ;,(a) may create and issue any stock required for

the purpose of exercising the powers of the
' 'Bogrd under sub-section (3) of section 24,
{ an

(b) shall create and issue such stock as is required
for the purpose of satisfying any right as
to compensation under this Act which is
to be satisfied by the issue of stock,

d the stock so created and issued is in this Act
srred to as ‘* Petroleum Corporation Stock ™.
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transferred, dealt erpoflh redeemed and cancelled in
accordance with such terms as may be determined by
the Board of Directors with the ap.f_mval of the
Minister given with the concurrence of the Minister
of Finance. : .

27. (1) The Minister of Finance shall guarantee
‘the repayment of the principal of, and the payment
of the interest on, ang Petroleum Corporation Stock
created and issued under section 26 (1) (b), and may,
with the concurrence of the Minister, guarantee the
repayment of the principal of, and the pa t of the
interest on, any Petroleum Corporation Stock created
and issued under section 26 (l?o(a). :

(2) Any sum required for the fulfilment of a
gnranteo provided under sub-section (1) may, with

e prior approval of the House of Representatives,
be paid out of the Consolidated Fund of Ceylon.

(3) Any sum paid out of the Consolidated Fund of
Ceylon in fulfilment of a guarantee provided under
sub-section (1) shall be repaid, together with interest
thereon, at such rate as Minister of Finance may
determine with the concurrence of the Minister, :i
the Co;goration in such manner and over such period
as the Minister of Finance may with such concurrence
determine. ‘

(4) Immediately after a guarantee is given under
sub-section (1), the Minister of Finance shall lay a
statement of the guarantee before the Senate and the
House of Representatives. .

(5) Where any sum is paid out of the Consolidated
Fund of Ceylon in fulfilment of a guarantee provided
under sub-section (1), the Minister of Finance shall
forthwith lay before the Senate and the House of
Bﬁpl'qsentatives' a statement that such sum has been
o paid.

28. The revenue of the Corporation in any year
shall be applied in defraying following charges
in the order of priority set out hereunder:—

(2) the working and establishment expenses
| (including allocations to the insurance
reserve and depreciation reserve), in con-
nection with the exercise and performance
of the powers of the Corporation, properly
chargeable to revenue account;
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_ xm the Corporation;

~ (¢) any sums required to be transferred to amy

@ ‘“Yinkm- grggund or redemption fund; and

- (d) the interest on and the repayment of the

@ &rincipal_Of- any Govml;’:l'it loan to the
rporation.

29. (1) The Board of Directors—

(a) may establish and maintain an insurance
' reserve to cover the insurance of the mova-
ble and immovable property of the
Corporation and liabilities arising under
t.hed orkmen's Compensation Orgnmﬂ,
an

(b) shall establish and maintain—

(i) a depreciation reserve to cover the
depreciation of the movable and
immovable property of the Corpora-
tion, and

(ii) a general reserve not exceeding such
amount as may from time to time
be determined by the Minister.

Sggh;paémonnt out of the surplus of thed reven&x:
of ration in any year remaining after

charges mentioned in section 28 have been satisfied
8 can be paid to the general reserve without causing
t to exceed the amount determined by the Minister
inder paragraph (b) (ii) of sub-section (1) shall be
paid to that reserve and the balance, if any, of such
surplus shall be paid to the Deputy Secretary to the
reasury to be credited to the Consolidated Fund of

'80. (1) The Corporation shall cause its accounts
0 be kept in such form and in such manner as may
e prescribed.

 (2) The books and the accounts of the Corporas
ion shall be kept at the head office of the Corporation.

% The Corporation shall cause its books to
# balanced as on the thirty-first day of December in
ach year and shall, as soon as may be thereafter,
ause to be prepared a profit and loss account and a
jalance sheet containing a summary of the assets and

. N. B 33007 (5/61)
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said. The aforesaid accounts and the balance sheet
shall be ugned by the officer ress‘gqnsible,tor the pre-
paration of such accounts and balance sheet.
81. The Corporation shall have its accounts for
each year audited before the thirtieth day of June o
the ing year by an auditor appointed by
Minister in consultation with the ditor-Gene
The auditor shall receive such remuneration from the
Funds of the Corporation as the Minister may in
consultation with the Corporation determine.

82. (1) The auditor appointed under section 31
shall examine the accounts of the Corporation and
ascertain the correctness of the balance sheet and
furnish a report stating— ] ‘]
(a) whether he has or has not obtained all the
information and explanations required by

him, and

(b) whether the balance sheet and accounts
referred to in the report are prodpeg.-

drawn up o as to exhibit a true and fair

view of the Corporation’s affairs. b

(2) The report of the auditor shall be transmitted
to the Auditor-General and to the Corporation.

3) The Corporation shall, on receipt of the
auditor's report and the Auditor-General’s com-
ments, if any, thereon in each year, transmit such
report_together with the profit and loss account and
the balance sheet to which the report relates, and &
statement by the Corporation of its activities during
the financial year to which such report relates, and of
the activities (if any) which are likely to be under-
taken by the Corporation in the next financial year,
to the Minister who shall before the thirtieth day of
September of the same year cause copies thereof to be
e s the. Senate and .the House ol
Representatives for approval.

33. (1) The income of the Corporation shall be
exempt from income tax.

(2) The Personal Tax Act, No. 14 of 1959, shal
not apply to the Corporation. '

p————
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PART IIL

SITION, REQUISITION, AND USE OF
Y FOR OR BY THE CORPORATION.

iy officer of the Corporation authorised
er may, by notice (hereafter in this Act
a ““ notice of claim ") published in the
re that any mﬁigblfngr immovable pro-

than money, w been, or is being
a8 intended to be, nsed for—

1) tion, exportation, storage, sale,
supply or distribution of petroleum, or

carrying on of such other business as may
he incidental or conducive to the purposes
- referred to in paragraph (),

~ for the purposes of the Corporation.

rty is he’r,eafm in this Act referred to as
~a notice of claim is published under
 any property contained in or found on

d property s be deemed to have been
‘the notice of claim. ;

""_liea(ti)on of a notéce of claim x:g;iﬁ
ion (1) in respect of any pro

sive proof that such proper?y mnired
‘purposes of the Corporation.

ere a notice of claim is published under sub-
any officer of the Corporation authorised
ter may from time to time, by notice
; this Act referred to as a ‘‘ notice of
amer '') published in the Gazette, disclaim the
or the purposes of the Corporation, of the whole
rt of the property included in the notice of
ecified in the notice of disclaimer.
on shall lease, hypothecate, alienate,
dispose of in any manner whatsoever to
other than the Corporation the whole or

ny property which is included in a notice of
- claim and is not disclaimed by a notice
of disclaimer, or

;

REF3ES
T

?
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b ight or interest in respect

()m.mm’?d‘:;m wmthe pwperty ;c'.h"«v.
paragraph () |

(8) Any lease, hypothecation, , transt
or made or effected in contravention ot
provisions of sub-section (5) shall be null and voie

' Anypmamahll;ifraquestedbym ot
ug?orisedbyme Minister, furnish to such pe
shall be specified in the request ini

to any movable or immovable

in a notice of claim as shall be so
(e)knypusunwho—

(a) leases, hypow, transfers or is ‘:
any notified property in contravention

-

sub-section (5); or )
fails to furnish wilfully the informati
o referred to in sub-section (7), or vho wi

fully withholds all or any part of
i:g{muion,orwho furms{esmf
knowing such information to be £z

(¢) wilfully or ne ligently destroys or da
notified property; or :
character or causes such removal, cha

or alteration of any notified property,

shall be guilty of an offence under this Act. .

N =

(9) Regulations may be made under this

(a) em Wa% an, g:reon authorised _‘"
ﬁh&lf t‘hz : mmﬁﬂn to ins '-f\)'

notified promrty, and requiring 7

sons in possession or custt

such property is to allow and

inspection thereof ; '

2

(b) providing that a report as to the condition.
any notified property may be m
may be subsequently amended, b
the authority of the Corporation ;
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(¢) providing for the service of copies of such re-
rt or any amendment thereof on persons
ing an interest in the property to
‘which the report relates ;

requiring persons on whom copies of the report
A % or any amendment thereof been served

to notify the Corporation whether or not
they are in agreement with such report or
amendment, and if, they are not in agree-
ment, to ify any objections they may
have and the grounds of such objections and
to produce all documents relied on by them
in support of such objections ;

(¢) prohibiting the making of any improvements
‘or alterations to any notified property
without the prior approval of the
Corporation ; and

(f) providing for all matters connected with or
incidental to the matters aforesaid.

85. (1) The Minister may, by Order in
‘this Act referred to as a ““ vesting Order ") published
n the Gazette, vest in the Corporation, with effect
from such date as shall be s ed in the Order, any
suck not.iﬁe:cfzmpet&y as has not been disclaimed by a
wotice of disclaimer or any right, interest or benefit in
~such property derived under the terms of any
arrangement, agreement (formal or informal), lease
rially executed instrument subsisting on the
date of publication of the notice of claim.
(2) Before a vesting Order takes effect, the Minister
may from time to time alter, by Order published in the
Gazette the date on which such vesting Order takes

. (3) A vesting Order shall have the eflect of giving
the &ogmtion absolute title to any property specifie

in der with effect from the date specified therein
and free from all encumbrances:

Provided however, where any right, intevest or
benefit in amy motified property is vestadein the
Corporation, a vesting Order shall have the effect of
giving the Corporation such right, interest or benefit
with effect from the date specified in the Order.

!

i

$o the
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86. (1) The Minister may, by Order (hereafter in
this Act referred to as a “* requisitioning Order ")
published in the Gazette, requisition, with effect from
such date as shall be specified in the Order, any
notified progrty as is immovable & rty, in order
that it may be temporarily used by ‘orporation for
the purposes of its business. :

(2) Before a requisitioning Order takes effect, the
Minister may from time to time alter, by Order pub-
lished in Gazette, the date on which such
requisitioning Order takes effect.

(3) A requisitioning Order shall have the effect of
authorising the Corporation, with effect from the date
specified in the Order, to t,a.ke(FosseSsion of the pro-
perty specified in the Order and to use such property.
temporarily for the purpose of the busifess of the
Corporation in any manner what J '

(4) Where any property is requisitioned by &
requisitioning Order, the Minister may, by Order
(hereafter in this Act referred to as ** derequisi
ing Order *') published in the Gazette, derequisi
such property with effect from such date as shall be
specified in the derequisitioning Order.

(5) Before a derequisitioning Order takes effect, the
Minister may from time to time alter, by Order pub
lished in - Guazette, the date on which such
derequisitioning Order takes effect. "

(6) Where, immediately before the date on which ¢
property is requisitioned under this Act, a persc
other than the owner of such property, was entitled ¢

ion of or any other right, title or interest
such propertfy under the terms of any arrangeme
agreement (formal or informal), lease or notaria
executed instrument that arrangement, agreem
(formal or informal), lease or notarially execuf
instrument shall be deemed for all purposes to ha
expired on that date.

(7) Where any property is derequisitioned
derequisitioning Order such Order shall be d
have the effect of reviving any arrangement,
ment (formal or informal), lease or.nomialéz;
instrument subsisting on the date on whi
perty was requisitioned, and any question
arige as to any right, title or interest, in or ove
property shall be determined accordingly.
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_ (8) Notwithstandi anﬁh.m’ 2 to the contrary in
)Ac(tv;ar in any o l W tge ptovisionstof'snb»
section (7) shall not apply to any arrangement, agree-
‘ment, (formal or inforgal . lease,::r notarially executed
instroment affecting any movable or immovable pro-
perty of the Crown subsisting on the date on which the
property was requisitioned. |

(9) Where any property requisitioned for the Cor-
poration is perglranen}t)ley reqrgred for the purpose of
the business of the Corporation, such property may
be vested in the Corporation by a vesting Order.

_ 87. (1) Notwithstanding that movable or
immovable property has vested in the Corporation by
virtue of a vesting Order, the Minister may, at any
ime before an award as to compensation is made in
respect of that prog)erty under section 65, by subse-
quent Order published in the Gazette (hereinafter in
his section referred to as a *‘ divesting Order ")
revoke that vesting Order. '

(2) The following provisions shall apply in any case
Fhere a vesting Order in respect of any movagle or
mmovable property is revoked by a divesting Order : —

(a) that p:;?erty shall be deemed never to have
vested in the Corporation by virtue of that
vesting Order, and any question which may
arise as to any right, title or interest, in
or over that property shall be determined
accordingly; >

(b) that property shall be deemed to have been and
to be property which was mxmﬁmned by
a re‘qui‘snioni_ngh Order with effect from
the date on which that vesting Order took
effect and was derequisitioned by a

_ derequisitioning Order with effect from the
date of the revocation of that vesting

. Order;

(¢) all claims mada% lnnder this Ac;tf t:h;he compen-
sation payable in respect t property

and ail:&: taken under this Act

in regard to such claims before that vesting

Order was revoked shall be deemed to be

null and void, and fresh claims to com-

ion i f that ‘
O tharie undas his Aok e Breche AT
ﬁ!m d to such fresh claims may be
en under this Act. :

|

f
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(8) The preceding provisions of ﬂns seotsiﬂn 8l
wousmnsouhu Aqbormmoﬂwmtaa

(1) Any person speciall orgpnerull wtho
naed t{m bytheMxmysterorthe Chairma
oftheBoardofDueetorsmaytakepm&ew on of a1
property vested in or requisitioned for the Corporal
(2) Any officer of the Co rpommnaut.horwed'
behalf by the Chairman o f the Board of Di polol
shall, by nomenganto t.hz n in gcoupation OF
in possession of any property vested in or requis
tioned for t.he Corporation or exhibi
mnmom place on or in the

o (a) inform that such authorised officer inte
s 0
to take possession of suchpropew

and on behalf of the Oowpommn On U
date and at such time and place as sk
be specified in the motice, and :

(b) reqmre l::g person interested or
twbepreaenton the da

and a&the time and place so sped
and to allow | authors

zhere inch pg;perty J:a:hemr vehicle, the
oresaid ma ven rg&mw'ed
vehicle thlu% 5 e Motor Traffic

No. 14 of 1951, mst.aadof mggmmtothe

n of that motor vehicle.
)Anymtwemqmraﬂtoh iven to ¢
this secti

receding provisions
dsaemadfogo txfhnn if such notice is 8

by registered letter etter through the post.
(4) Any person who contravenes any
any notice given to him under this motmn
guilty of an offence under this Act.

89. (1) Every person who—

gzpm obst}'mtSereasts, or
directly or indirectly
abstruct.or resist, .' ¥

po;nsndirun or in taking
-g!
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(93‘0 cer authorised by the Minister
sslt?rmmofuhano::ddmfmﬁ
sectior take on ropezt or

on behalf of the Corporatwn mmfa .

that he will be unable to take possession of snch
;..‘ : becausqdmydbswucﬁmormshnoe

rope: pt or snuahed
anorder ofot%hehfonrtduec io d
deliver possession of that prop r an on
‘behalf of the Corporation. il

E @%Where an order under sub-seetion (2) is issued to
iscal by a Magistrate’s Court, he forthwith

y_‘; w that order and shall in writing reportto&o'

nt the manuer in which that order mm

(45) Where an order under sub-aactlon (2) is
sued to the Fiscal by a Magistrate, the execution

~ nhor&ershpllno.cbg stayed in any manner by

enced i rt with v pr&powd o

§ m u w1 a Vlew

v,4 or semngany aside such order. - i g

_ (5) For the purpose of execu
by a Nagmm:(’.'onrt nnderﬁm
Fiscal or anypersonacmngmdarhmdnemonmay
: mhfomumybeumnymm;nyplaee
any movable property to which that order re-
whptndmuesud)wﬂem or to
. land, whﬁ; structure or other
n v:ble property to that order xrelateeda.nd
‘Jec any person in occupation thereof, and to
_ poesZmon of such W, land,
build structure or other property to
the 'pm. who is authorised to take possession
eren fmandmbehdldthocorpowm

i
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_ (2) Any sum payable for the acquisition of an

immovable property under the Land isition Aet
No. 9 of '1&0‘. for?the Corporation, be paid b
the Corporation. .

34. Where any immovable pro of the Crowr
is required for purpose of tﬁrtgusmess of &
Corporation, such purpose shall be deemed to be
for which a special grant or lease of
Konpert may be made under section 6 of the (
ands Ordinance, No. 8 of 1947, and according]
provisions of that Ordinance shall apply to a §
grant or lease of such property to the Corporation.

)

42. (1) The Chairman of the Board of Directors ¢
any person authorised in that behalf by such Chairma
may—

(@) inspect any movable or immovable propert
which had been, or is being or is or Wi
intended to be, used for the importatic
exportation, storage, sale, supply or di
tribution of petroleum; or '

(b) inspect any movable or immovable propel

) whichh{dbeen, ori_sbeingorispo;‘ ;
intended to be, used for the carrying
such other business as may be in
or conducive to the purposes referred to
paragraph (a) ; and 3

(¢) est any person to furnish informaty

req:ith rega};d to any matter within his kno
ledge relating to any movable or imm
able property referred to in paragra
(@) or paragraph (b).

(2) Any person who fails, without reasona
cause, to comply with the provisions of sub-see
S} (¢) or who furnishes information knowing st
information to be false or obstructs any mon n
exercise of the powers conferred on hi 8
section (1) () or sub-section (1) (b) shall be guilty
an offence under this Act. T

it

~ 43. (1) Any person who carries on business as
importer, exporter, seller, supplier, or distri
petroleum shall, if a written request in that b
made to him 8{ the Corporation, make avails
use by the Corporation any equipment or .
maintained by him for the gnrpose of that

subject to such terms and conditions (inch
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lerms as to the charges to be made for such use) as
may be determined by agreement between
person and the Corporation or, in the absence of
it ‘dggreement, by arhitration as hereinafter

.(2) Where the terms and conditions subject to which
any equipment or facilities of any person referred to
n sub-section (1) is or are to be used by the Corpora-
ion have to be determined by arbitration, the arbitra-
ion shall be conducted—

(@) by a single arbitrator nominated by agree-
4 ment bgetween that person and the | a.gre::
tion; or -

(b) in default of such agreement, by two arbitra-
tors nominated respectively by that person
and the Corporation. '

(3) Where in any case referred to in paragraph (b)
r?'sub-section (2)yt.here is a diﬁerencg ﬂ o;l))inion
mong the two arbitrators in respect of any matter,
he matter shall be referred for decision by an umpire
hosen by them, and, if they are unable to agree, by
-"umpifre Cg. mted for {.he purpose by the District
Jourt o ombo on application made by any part
o the arbitration pmceggings. W MRy

o stamp duty shall be payable in respect of any
ipplication under this sub-section. ‘

Each party shall be liable to pay in equal shaces
the amou%t eo)i the fee payable to g,nynmmre chosen or
ppointed under this sub-section.

_(4) The decision of a single arbitrator or where there
ire two arbitrators their | decision, or in any
case referred to in sub-section (3) the decision of an
ive, shall be final and conclusive for the purposes
f this section and shall be binding on the Corporation
nd on the person whose equipment or facilities is or
te to be used by the Corporation.

atters relating to or connected with the conduct of
proceedings upon arbitration under this section.
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PART IV.
COMPENSATION.
44, Where any property is vested in or requ
tioned for the (gorli)o:g,etion, the Chairman of

Board of Directors shall, by notice published
ga;zettc ea.dndbyin hl;,ucl:ngther manner as nay
determin i ct every person who W
interested in such pmueny immed.ia,t,ely before
date on which such property was so Ve
or requisitioned to make, within a period of ¢
month reckoned from the date ified in the no
a written claim to the whole or any part of the comp
sation payable under this Act in respect of such p
perty, and to specify in the claim— |

(a) his name and address, 4
(b) the nature of his interest in such property,
(c) the particulars of his claim, and
(d) hovlvﬁl;nch of such compensation is claim

45, 4'E_‘pon the receipt of any claim made w
section t:f the compensation payable under thi

in respect of any property v in or requ

for the Corpora.ti(gx, l:.%? Chairman of & rd
Directors shall cause the following documents fe

sent to the claimant by registered letter through
post:— 3

(a) a copy of amy such report in regard to
ogndition gf the aforesaid property as

been made by or under the antg:% o

Corporation under any regulation m

nnder this Act, if a copy of that repor

not already been served on the claima

(b) a copy of any such assessment of the com
sation payable under this Act in r
the aforesaid property as has be
by or under the authority of the Corp
tion; "

(¢) a notice requiring the claimant,
time specified in the notice: —
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gol::ed'mg paragraph @ e:::id. if he

not so agree, any ob) ons that
he may have to such rt and
assessment, and t.hegroumoi such

objections; and

(ii) to produce to the Corporation all docu-

0 ments, and in articular the docu-

ment in regard to the condition of

the aforesaid property, relied on by

g_im in support of any such objee-
on. :

the amount of the ooxx_xpansation.pa,ya?elg in respect of

ments furnished by the claimants in support of their
glaims, and all documents copies of which have been
ed on or transmitted to the claimant the

@Arafeuneemmdannder sub-section (1) to the
Jompensation Tribunal is hereafter in this Act
md to as a ° reference for an award as to

L éxl) The amount of compensation to muﬂ
is Act in respect of a.t;{‘_ g:am'ty vested on
ny date in the Corporation shall “actual price
aid by the owner for the purchase of such property
nd an additional sum which is equal to the reason-
ple value of m{ additions and improvemsnw-made
g such property by any person who wa‘s.interested, or
f such purchase price is not ascertainable, be an

gount égual‘ to the price which such property would
wve fotched if it had been sold in the open market
1 the day on which the property was vested in the
orporation :

Provided that where such proper consists of
ovable property or anything attal hed to the earth
permanern tened to anything attached to the
rth a reasonable amount for depreciation shall be
.4 from the amount which represents the

acttmlly paid for its purchaee by the person

titled to the compensation ayable in res
. such property, if such eem%ensation- is bm




~ sation to be paid under this Act shall be the

‘tionate to the mt.erest such person had in
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(2) Where an t, interest or benefit in any
movab}o or mmova.b proparty derived ;md(efr the
: gement, eemen DY
ormfomnal) La.seorno &81‘ ted instrument
is vested in the Corporation, amount. of comp ,

rice paid b the holder for the acquisition o! uck
gght l:ntereaﬂsyt. or benefit : 3

Provided that a proportionate amount shalk be
deducted on account of the period for which
the holder has enjoyed such right, interest or
benefit. \

48. (lf) The a.mount of compensation to be pax d i
t o

any propert; itioned for the Corpora-
tion shall be a sum eqn to the rent which might
reasonably be to be pwmbl by a tenant i

occupation of s the period
t'hr?qmsxt.lon uncfler th:l anted mxlr:: ately
e beginning o t period whereby t tenant :
takestopayallusunlratesandtaxesandto
theoostoftherepmsandmsnraneeandthe her

expenses, if any, necessary to maintain such p
in a state to command that rent.

(2) The compensation under sub-section (1) in resp
of any property shall be considered as accruin;
from day to day during the period of the requis
ing of such property and sﬁn be appomo :
respect of time accordingly.

49, (I)Theamountofoompanaauontobe )

to any person in res of prope
for g;-vested in Corgggauonsll'xtgllm%e

property on the date on wlnch the
was requisitioned for or vested in the Corpo:

Provided however, where property requisi
subsequently vested in the C?orpora.t.xoﬁ:1

tionment of the compensation in re o
property sha.ll be cgroport.mna.be to the interes
person had property on the date on
such propert.y was reqmsxtwned for the Co

An oompensatwn yable under this Act
m(z)y mt{rest as from tﬁ date on which it a

due until payment at such rate as may be de
by the Minister with the concurrence of the |
of Finance.
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50. The compensation payable in respect of an
property vested in the Co Prmn shall be oonsidereg
as acceruing due from the date on which that property
was 80 vested.

51. No compensation in respect of any property
vested in or requisitioned for the Corporati{m shall be
paid to any person under this Act unless such person
18 entitled to such compensation according to an award
(bereafter in this Act referred to as an " award as to
compensation '’) made by the Compensation Tribunal
under this Act. :

52. The following provisions shall apply in any
case where a person is entitled to compensation in
respect: of any property vested in or requisitioned for
the Corporation: —

(a) where any sum has been certified under the
hand of the Commissioner of Inland
Revenue to the Corporation to be due from
such person as tax on income or profits, or
as personal tax, then, from the amount of
the compensation to which such person is
entitled, the Corporation shall pay the sum
so specified to the Commissioner of Inland
Revenue, or

(b) where the amount of such compensation has
been a(i)plied in payment of any sum
referred to in the preceding paragraph (a),
the balance if any, of that amount remain-
ing after it has been so applied shall be

- paid by the Corporation to the person or
persons entitled thereto.

88. The mode and manner of payment of compen-
ation under this Act shall be determined by the
ster in consultation with the Minister of

manc

!
A1
e

4 Where any compensation payable to any
erson under this Act is not accepted by him when
bis tendered to him or where such is dead or
ot in existence or not known, it be paid to any
district Court or Court of Requests, according as the
mount of the compensation exceeds or does not exceed
ree hundred rupees, to be drawn by the person or
"S0NS Bntitlﬂd reto.
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_ Tribunal (hereinafter re erred to as the ** Secre
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PART V.
" ComPENSATION TRIBUNAL.

85. (1) There shall be established, for the purposes
of this Act, a Compensation Tribunal (hereinafter
referred to as the ‘* Tribunal ") consisting of
members appointed by the Governor-General of who
at least five shall be persons with judicial or legal
experience. j:

(@) A person shall be die?:,mﬁed for b
gp(pointed or being a member of the Tribunal 1

is a Senator, a Member of Parliament, or a member
of the Corporation. g

(3) A member of the Tribunal with judicial or lega
experience shall be apgoi'nmd' to be the Chairman, an
another member with similar experiente 4.
appointed to be the Vice-Chairman, of the Tribund
by the Governor-General. y

(4) Every member of the Tribunal shall, unles ¥
earlier vacates office or is therefrom by ¢
Governor- al, hold office for a period of the
years. Any member of the Tribunal who vacab
office by effluxion of time shall be eligible &
reappointment. .

(5) There chall be appointed a Secretary to.
and such other officers and servants as
necessary for the performance of the work of
Tribunﬁ.

§6. (1) The members, officers and servants
Tribunal shall be remunerated at such rates
be determined by the Minister with the conc
of the Minister of Finance. .

(2) The remuneration of the members, officers
servants of the Tribunal and any other expe ¢
the Tribunal shall be paid by the Permanent St
to the Ministry of Commerce, Trade, F
qu out of the moneys provided for the

arliament. Such Permanent Secretary
writing notify to the Corporation all s
him under this sub-section, and the Corpe
upon receipt of such notification, pé

ified ein to the Deputy S



. ’
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. (1) The Secretary shall, under the direction of
irman or in his absence the Vice-Chairman of
sunal, convene meetings of the Tribunal for the
ration and determination of references for
 to compensation made to the Tribunal.

he Chairman or the Vice-Chairman and four
pmbers of the Tribunal shall be summoned to
1 of the Tribunal. Such other members shall
en by lot by the Secretary. The quorum for a
vof the Tribunal shall be three members.

0 s;pamte meetings of the Tribunal may be
and held at the same time to consider and
- different references for awards as to

,

to a meeting of the Tribunal, the Chairman
hairman, as the case may be, shall preside
meeting, and in, his absence the members of
unal summoned to and present at that meeting
oose from among themselves a Chairman for

A member of the Tribunal who is interested in
matter which is the subject of a reference for an
id as to compensation or who has been consulted
n advocate or a proctor or in any other capacity
to that matter by or on behalf of any person

therein shall not participate in any proceed-
| meeting of the Tribunal on such reference.
| A meeting of the Tribunal may from time to
2 be postponed or adjourned.

) Every reference for an award as to com-
- shall be considered and determined at
of the Tribunal.

Secretary shall fix a date, time and place
ideration and determination by the Tribu-
h reference for an award as to compensation.

e Secretary shall, in respect of every reference
: vard as to compensation, keep a record of
ich proceedings before the Tribunal as relate to

eference.,

1) The Chairman or the Vice-Chairman of
and, if the Chairman or the Vice-
is not presiding at any meeting of the
the Chairman of that meeting ahalf, for the

Meetings
of the
Tribunal.
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purposes of the consideration and determination ¢
any reference for an award as to compensation, hay
all the powers of a District Court—
(@) to summon and compel the attendance o

witnesses, |
(b) to compel the production of documents,
{¢) to administer any oath or afiirmation
witnesses.

2) Eyery person who attends a meeting
Tr&una.l asya. witness shall be paid as trave
other expenses such sum as be determinec
Chairman or in his absence the Vice-Chairman o

Tribunal. P

60. Every person giving evidence om any mat
before a meet.ilx)x; of tf:lTribunal shall be bound
state the truth on such matter.

61. S.) The determination made at a meeting of
Tribunal on any matter considered at that meet
shall be deemed to be the determination of the Trib
nal on that matter.

(2) Where the members of the Tribunal who €0
sider any matter disagree with regard to the di
mination on that matter, the determination of
m:&writy of them shall be the determination of
Tribunal on that matter, and, where the members
equally divided in their opinion, the determina
supported by the Chairman of the meeting by w
that matter is considered shall be the determinatic
the Tribunal on that matter. .

(3) Every determination of the Tribuna ¥
contain the reasons therefor. 3

62. Subject to the provisions of this Act in res
of procedure, the Tribunal may lay down the
cedure to be observed at meetings of the Tribm

[

63. Where a reference for an award as to co
sation is made to the Tribunal, the Tribunal &
before making such award, give the Chairman
Board of Directors and every person who has
a claim to compensation an opportunity of
heard either in person or by an agent author
that behalf.
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64. (1) Where a oop&eo

j_;-- der the authority of

e Corporation in regard to
the condition of any property vested in or requisition-
ed for the Corporation is served on any claimant to
compensation in respect of such rty, then, in
50 far as that claimant is con , that rt shall,
in any prooeedin%s.relat.in% to the claim of the clai-
mant before the Tribunal, be prima facie evidence of
the facts stated therein until the contrary is proved.

(2) Where a copy of the Corporation's assessment
of compensation in respect of any properg is served
n any claimant to such compensation, that assess-
ment shall, in any proceedi relaﬁ.ngeto the claim
of the claimant before that Tribunal, be prima facie

eproved, .

(3) Where a regort in regard to the condition of
any property vested in or requisitioned for the Corpor-
ition, or the Corporation’s assessment of any com-
ETISE 'n, iﬂ p"iﬂla facic B'Videnc‘e Of ﬂm fm stawd
lerein under the preceding provisions of this section
) any proceedings to a claim to compensa-
¢ entitled to produce in those proceedings any docu-
ent in support of any objection to such report or
sessment unless that document had been produced
p the Corporation as required by or under this Act.

65. (1) Where a reference for an award as to com-
msation is maded‘ to the 'I'ribmm.ll 1;1 ag;ny
. vested in or requisitioned for th rpara-
rtg; Tribunal sb:ﬁ? after considering all such
atters a?d ti;cmring all s(xlxil;_ witnesses as w?il:gtge
eSS or the purpose and after complying e
OV ?g;s of seelt)ion 63 and section 64, make, save
otherwise provided in sub-section (2), an award
ermin g-—

(a) whether or not each person who has made a
claim to compensation is a person entitled
to compensation, and if so, the capacity in
which he is so entitled, ;

(b) the amount of the compensation payable in

E/ respect of such pro in accordance with

the provisions of this Aect, and

(0) the apportionment of the compensation among

4) thgpersonsentiﬂedtpoompensation :
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evidence of the facts stated therein until the contrary
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Provided that, where there is a dispute as to the
entit.ledfto geh compensation or as t.ht: the
apportionment of su compensation among the per-
am?: entitled to such compensation, the Tribunal sm
defer making an award and s di v
decision to the District Court within whose local
jurizdiction such pro , being immovable property
is situate, or being movable property, was kept at the
time it was so vested, and shall, after such Court makes
its decision on such dispute, make an award in accor-
dance with such .decision.
(2) Where no person makes a claim to compensation
in respect of any property vested in or requisitioned
for the Corporation, it shall not be necessary to de er-
minc(iﬁ ucll the award ﬁd(el)' th(iis(‘s?ct.ifon, tt".}le matter
specified in paragraphs (a) and (¢) of su section (1
and to comp?y :v%{h the provisions of sub-section (g
relating to the giving of motice of the award
claimants to compensation. 1
(3) The Tribunal shall cause written notice of i
award to be given to the Chairman of the Board
Directors and the claimants to compensation.
(4) An award of the Tribunal ghall be final and sh
not be called in question in any court.

PART VI
(GENERAL.
66. (1) The Minister may, with the concurr
of the Minister of Finance, by a Petroleum Price Or
(hereafter referred to as an ™ Order "), in respe
petroleum of any class or description referred tol
Order, specify or determine any one or more of
following matters:— '
(¢) the maximum spot price or rate,
' (b) the minimum spot price or rate,
(¢) the spot price or rate, !
(d) the maximum amount or percent
discount or rebate, -
(¢) the formula fixing the price,
at which such petrolenm shall be sold, supg
delivered. ' —
(2) Any Order under sub-section (1)

(a) be limited in operation to petroley
supplied or delivered by the Corj

or
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(b) be made applicable to any oleum sold,
supplied or delivered whether by the
Corporation or any other person,

(¢) be limited in operation to any particular
place or area and in duration for any

; specified time or period,

*  (d) prescribe the conditions of sale, supply or
delivery of any petroleum.

(3) Every Order under this section shall come into
operation when such Order is made and signed by the
M 'nist:ir or on such later date as may be specified in
1e er.

: ﬁ) After an Order has been signed by the Minister,
ablic notice thereof shall forthwith be given—

(@) by pu(iﬂication of the Order in the Gazette;
an

(b) in such other manner as may be prescribed.

) An Order under this section, upon publication
(5&3 Gazette, shall be deemed to be as valid and
flectual as if it were herein enacted.

(6) Any Order under sub-section (1) may be altered,
aried, modified or revoked by the Minister, with the
sncurrence of the Minister of Finance.

(7) Any Order under this section may provide that
iy such provisions of the Control of Prices Act,
0. 29 of 1950, or any ations made thereunder,
as may be specified in the Order ghall, with such
modifications as may be so specified, apply in relation

p that Order.

7. The Corporation shall be exempt from—

(@) any stamp duty chargeable under any written

law or any instrument executed by, or on

behalf of, or in fayour of, the Corporation,

in cases where but for the exemption

granted by this section, the Corporation

would be liable to pay the duty chargeable
in respect of such instrument, and

(b) any fee payable under the law for the time

being in force relating to the registration

of documents. '

8. (1) The Minister may make regulations for the

rpose of carrying out or E:tmg effect to the princi-

s and provisions of this Act.
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Min?;tpr may make regnlnt.ionz in respect (of the
following matters :—
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(2) In particular and without prejudice to the gene-

(a) anymatterrequiredbythisActtobepreQé
cribed or in respect of which regulations
are authorised by this Act to be made ; °

(b) the establishment and administration of a
Reward Fund for such purposes as may bé
preseribed ; e .

(¢) the prevention of the theft of, or a damage to,
or the commission of nuisance on, any pro-.
perty used by the Corporation, and the
11;1position of _pentfnltim on, and the recovery
of compensation from, persons responsiblé
for sungefheft, damage or nuidance ;

(d) any matter regarding the assessment and pay-
‘ment of compensation under this Act.

(3) Every regulation made by the Minister shal
be published in the Gazette and shall come
operation on the date of such publication or on §
later date as may be specified in the regulation.

(4) Every regulation made by the Minister sha
as soon as convenient after its publication
Gazette, be hrought before the Senate and the
of Representatives for sfg;oval. Any regulatior
is not so approved sh
from the date of disapproval, but without prejuc
to anything previously done thereunder. y

(5) Notification of the date on which any reg lat
made by the Minister is so deemed to be resct
shall be published in the Gazette.

(6) Any regulation made by the Minister Sl
when approved by the Senate and the House of 2
sentatives, be as valid and effectual as if it w
enacted. Notification of such approval sh
published in the Gazette.

69. (1) Every person who— ‘
(a) contravenes or fails to comply with any §
or ngrovision of this Act or any regul

made thereunder or any order or di
lawfully given under this C
-regulations made thereunder sh
guilty of an offence under this Act
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b) aids or abets an person or persons in the
@ commission of an offence under this Act
m;lbe.guﬂtyofmoﬂance under this

(¢) attempts to commit or does any act prepara-
tory to or in furtherance of the commission
of an offence under this Act shall be guilty
of an offence under this Act.

(2) Every person who commits an offence under
this Act shsle, on conviction after summary trial
before a Magistrate—

(2) for the first offence be liable to imprisonment
of either description for a period not ex-
ceeding one year or a fine not exceeding
one thousand rupees or both such imprison-
ment and fine;

() for a subsequent offence, be punished with
imprisonment of either description for a
term not exceeding two years, and shall,

* in addition, be liable to a fine not exceed-

. ing two thousand rupees. S

)

by oflnce sader s Aot shall Do s comieanl

fience within the meaning and for the purposes of
e Criminal Procednr:ﬁde. p

71. When an offence under this Act is committed
y a body corporate, every person who at the time
| the commission of the offence was a director, gene-
| manager, secre or other similar officer of the
ody corporate shall be deemed to be guilty of that
lence unless he proves that that offence was com-
itted without his consent or connivance and that he
tercised all such diligence to prevent the commission
hat offence as he ought to have exercised having
gard to the nature of his functions and in all the

Irenmsts

at the time when that property is vested
rporation under this Act, the rights of the
igagee or of the purchaser of the mortgaged pro-
erty under a mortgage decree, or of the lessee, shall,

()where any proge'rty is subject to a mort- .
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notwithstanding the provisions of section 35 (3), be
limited to any sum paid under this Act as compensa-
tion in respect of such property.

(2) Nothing in this Act shall affect the right of a
mo to have recourse to any property or security
other than that vested in the Codzora.tion under this. _
Act for the recovery of the t secured by the
o b sub

3 re any property is subject to an arrange-
me(nt.. agreement p(fom or informal), lease, or
notarially executed instrument at the time when that
property is requisitioned for the Corporation under
this Act, the rights of the parties to such arrange
ment, agreement, lease or instrument shall, notwith-
standing the provisions of section 36 (6), be limi 2
to any sum paid under this Act as compensation in
respect of that property.

73. Any company or other body of persons may,
notwithstanding anything to the contrary in any
written law or instrument relating to its functions,
enter into and perform or carry out all such contr
and agreements with the Corporation as may be
necessary for the exercise of the powers of
Corporation.

74. (1) No suit or prosecution shall lie— .
(a) against any Minister for any act which i
good faith is done or purports to be
y him under this Aect: or b
(b) against the Corporation for any act whie
in good faith is done or purports to b
done by the Corporation under this Act

or -

(¢) against any member, officer, servant or age

of the Corporation for any act whick
Eood faith is done or purports to be
him under this Act or on the di
of the Board of Directors. r
2) An nuse incurred by the Corporation in
sui(t or ryt;:e!cg:ion brombyyor i p:the Jorpe
tion before any court be paid out of the fu
of the Corporation, and any costs paid to, or

by, the Corporation in any such suit or.
'sgnllbecréxiotzdwthefngdsdtheCorpg
(3) Any expense incurred by any such pe

sectl

referred to in paragraph (c) of sni— ction (1) in
suit or prosecution brought against him.
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court in respect of act which is done or purports
to be done by him this Act or on the direction

of the Board of Directors shall, if the court holds
that such act was done in good faith, be paid out of
the funds of the Corporation, nnless such expense is
recovered by him in such suit or ‘prosecution.

g%‘
gé
gs

~ 75. No writ against person or property shall be
issued against a member of the Corporation in any
' aetion brought against the Corporation.

!

:
B

76. The provisions of this Act shall have effect
notwithstanding anything contained in any other
written law, and accordingly in the event of any
‘conflict or inconsistency between the provisions of this
Act and such other law, the provisions of this Act
shall prevail.

38
4

i

Where, in the exercise of their powers, Rectification
performance of their functions or the discharge Of b omissioss.

the ter, the Chairman of the Board of Directors,
the Corporation or any officer authorised by anyone
of the aforementioned to comply with any provisions
of this Act or ations made thereunder,

jerson may recti such failure or omission at any
time and thereupon any such n shall be deemed
or all purposes to have complied with the provisions
of this Act or the regulations made thereunder.

In this Act unless the context otherwise Interpretstion.

* « PBoard of Directors "’ means the Board of Direc-
torswnstxtnbed under this Act;

~  Compensation Tribunal ’ means the Compen-
' sation Tribunal established under this

Act;
« Director ** means a member of the Board of
- Directors;
“« formula *’ means the principles or the basis on
' which prices shall be calculated and

includes any specified method of calculation
of such prices; 2
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“ jmmovable property *’ means land and includes
any interest in, or any benefit to arise out,

of any land, and any leasehold or other
interest held by-any person in any Crown

land, and also s attached to the earth
or permanently fastened to anything
attached to the earth; .

*“ motor vehicle '’ has the same meaning as in the
Motor Traffic Act, No. 14 of 1951;

¢ person who was interested ''—

(a) in relation to any immovable property
vested in or requisitioned for the
Corporation, means a person who,
immediately before
which such proper o
or requisitioned, had an interest in
such pro as owner, Co-Owuer,
mortgagee, lessee or 0 se,
whether absolutely for himself or in
trust for any other person; and

(b) in relation to any movable property
vested in the Corporation, means any
gerson who, immediately befo

ate on which such property
vested, had an interest in such
perty as owner, co-owner, In
gee, pledgee, hirer or otherwis
whether lutely for himself or &
trust for any other person;

** petroleum '’ means petroleum and includes ar

erived, erchased, prepared, deve
compounded, made, or manufac
hydro-carbons or hydro-carbon comp

““ property requisitioned for the Corporatior
means pro requisitioned for the G
gorlt'la,tion dy virtue of a requisition
Order, and any cognate expression shall
construed accordingly; a;? -

“* property vested in the Corporation '’ me
property vested in the Corpo
virtue of a vest.ingoOrder, and any
expression shall be construed accordin



